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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of Haldyn Glass Limited Pursuant to the Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of Haldyn Glass Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Haldyn Glass Limited (the ‘Company’) for the quarter and half year ended September 30,
2020, {the statement) attached herewith being submitted by the Company pursuant to
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {the Regulations”).

This Statement, which is the responsibility of the Company’s Board of Directors and have been
approved by them, is prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, as amended (the ‘Act’) read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsibie for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
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significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our atiention that causes us
to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw your attention to Note 3 of the standalone financial results, as regards the
management’s assessment of the financial impact due to disruption caused by COVID-19
pandemic situation. Our conclusion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Reg. No.106655W

(8.M.Chitale)

Pariner
M. No.111383

UDIN : 20111383AAAARP2573

Piace: Mumbai
Date: 10" November, 2020
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of i Fi ial Results For The Quarter and Hailf Year Ended 30th 2020
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
. 30,09.2020 | 30.06.2020 |  30.09.2019 30.09.2020 |  30.09.2019 31.03.2020
Sr. No. Particulars " " - " - n
L L d [} d ! d ] u dited Audited
Rs. in Lakhs
1lincome
a) Revenue from Operations 4,770.69| 2,688.90 5,749.55 7.,459.59| 11,403.41 22,937.28
b) Other Income 54.23 202.80 105.55 257.03 151.52 393.70
2| Total [ncome (a+b) 4,824.92 2,891.70 5,855.10 7,716.62 11,554.93 23,330.88
3|Expenses
a) Cosl of i 1,681.12 927.42. 1,935.00 2,608.54 3,845.27 7,586.30
b) Purchase of stock-in-trade 1.93] 0,52 0.54 245 0.54 0.54
¢) Changes in Inventories (545.35) (335.80) (123.08) (881.15) {253.50). 484.72
d) Employee benefits expense 514.41 460.74, 518.72] 975.15] 1,013.37; 2,000.66
&) Finance Cost 13.19 7.93 8.30] 21.12 19.58| 55.80
f) Depreciation 309.43 306.96 330.90 616.39 661.64 1,293.32:
|9) Other Expenses 2,342.63; 1,626.67 2,579.57, 3,969.30. 5,108.78 10,369.75
Total Expenses (a to g) 4,317.36 2,894.44] 5,250.95 7,311.80 10,395.68 21,791.09
4|Profit / {Loss) before Tax, exceptionai items {2-3} 507.56! {102.74) 604.15; 404.82: 1,159.251 1,539.89
5 i items - - - - - -
6] Profit /(Loss) before Tax _(4-5) 507.56| {102.74})] 604.15! 404.82; 1,159.28 1,539.88
7| Tax Expense:
a) Current Tax 231.00 56.03 210.00] 287.03) 487.00: 793.71
b) Deferred Tax (76.51) {80.20) (64.92) (156.71) (73.28) (305.88)
8) Profit / (Loss) After Tax from continuing OF i -7 363.07 {78.57) 459.07 274.50 745.83; 1,052.06
9] Other Comp ive Income
Items that will not be i to Profit and Loss
- Remeasurements of Defined Benefit Liability - (Gain) /Loss (1.63) (11.04) 1.85 {12.67), 1.85 {43.60)
- Fair Value change in Equity instruments - (Gain) /Loss (102.96) {80.76) 4.43] (183.72) 2.01 (36.12)
- Income Tax relating to remeasurements of Defined Benefit 0.47 3.22 (0.54) 3.69 (0.54) 12.70
Liability/(asset)
18] Totat Comp ive income for the period net of tax (8-9) 457.19 10.01 463.33 467.20 742.21 1,119.08
11 {Paid-up equity share capital 537.62 537.52 537.52] 537.62 537.52 537.52
(Face value Re.1 per share)
43]|Reserves fudi reserves 14983.77
12{Basic & Diluted Earning Per Share (* Not Annualised } Rs. *0.66 *{0.15) “0.85 “0.5% *1.39 1.96!

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

(Rs. in lakhs)
Particulars 30.09.2020 31.03.2020
¢ i Audited
i} ASSETS
A] Non-Current Assets
{i) Properly, Plant & Equipment 4,625.33 5016.84
(i) Capital Work in Progress 33.60 4870
(it} Intangible Assets 4.59 2487
(iv) Financial Assets
(a) Investments 3,670.20 348647
{b) Loans 149.35 444.23
(c) Other Financial Assets - -
{v) Deferred Tax Assets (Net) 38.08 -
{vi) Other Non-Current Assets 425.54 482.52
Total Non-Current Assets - [A} 8,946.69 9,203.63
B] Current Assets
@) Inventories 2,749.47 188551
{ii) Financiat Assets
(a) Trade Receivables 4,533.56 5426.08
(b) Cash and Bank Balances 3,419.95 1.838.02
(c) Loans - -
(d) Other Financial Assets 213.95 341.26
(iif) Other Cumrent Assets 422.09 256.50
Totat Current Assets - [B) 11,339.02 9,747.37
Total Assets -[A +B ] 20,285.71 18,951.00
] EQUITY AND LIABILITIES
A} Equity
(i) Equity Share Capital 537.52 537.52
{iiyOther Equity 15,450.97 14,983.77
Total Equity 15,988.49 15,521.29
B] Liabifities
1} Non-Current Liabilities
(i) Financial Liabiities
Borrowings 0.85 490
(iiy Provisions 364.62 296.13
(itiy Deferred Tax Liabilities (Net) - 114.94
(iv) Other Non-Cuirent Liabilities 373.05 42588
Total Non-Current Liabilities - 1 738.52 841.85
2] Current Liabilities
(i} Financial Liabilities
(a) Borrowings 613.63 138.19
(b} Trade Payable .
Due o micro and smali enterprises 68.36 3807
Due to Others 1,720.63 1.422.06
{c) Other Financial Liabilities 817.16 617.24
{ii) Other Current Liabilities 228.22 261.60
(iii} Provisions 110.70 110.70
(iv) Current Tax Liabilities - -
Total Current Liabilities - 2 3,558.70 2,587.86
Totat Equity and Liabilities - [A + B] 20,285.71 18,951.00
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STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020

Rs. In lakhs
Partleulars HALF YEAR ENDED

30.08.2020 30.09.201%

UBAUDITED UNAUDRED |
I. Gash Flow from Operating Activities
Profii Before Tex as per the Statermont of Profit and Loss 404.82 1,159.25
Adjustrent for :
Depreciation and Amortisation Expenses 16.38 661.64
toderest on Fixed Deposits {7708} (58,96}
Dividend on investments {022} {0.9%
Finanee Costs 2142 19.58
Fareign Exchange (Gain) / Loss {28.82) {50.47)
Profi {Loss) o sake of property 936 (1.88)
Operating Profit before Working Capital Changes 845.8% 1,728.46
Adjustmant for -
(Increase} / Decrease in Trade Receivables 924.04 58586
{(increase) ! Decrease in Inventories {863.95} {426,30)
{Increase) I Decrease & Non Current Loans and Advarices {5.12} (3.77)
{tnersase) { Decresse i Othoer Non Current Assets 86.9¢ 12,88
{Incrgasa) / Decrease io Dther Current Financist Assets 180.04 4.90
{increass) / Decresse in Gigy Current Assels {81.18) G.7e
Increase / {Decrease) i Other Non Current Liabiitios (52.83) 24711
lncrease [ {Deorease) in Other Current Financiad Lisbilties 169.92 {124.48}
Increase f (Decrease) k Other Current Lisbiltios {33.38) (16897}
Inerease { {Decrense) i Mon Current Provisions 782t 12.34
Increase | {Decresse] in Current Provisions 2.85 3854
Increase § {Decroase) b Trade Payables 328,16 80.80
Cash aenerated from onorations 1.597.45 1.986.,75
Incorme Tax {paid) / retumt - net 371.38) {53242}
Net Cash gengrated frorm [ {used in) from Opemting Activities (A} 1.226.87 1.454.33
. Cash Flow from Investing Activities
{Purchasej f Bale of Properly, Plant & Bquiproents (Net) (198.87) {374.14)
{Purchase} } Sate of Investments (Netj B -
Dividend o Investmens 9.22 0.9
nterest Received 104.28 3%.00
Net Cash generated from { fused in) Investing Activities  (8) N {04.36) 334,15
Iif. Cash Flow from Financing Activities
Proreeds from ¢ {Repayment of) Non Curcestt Borrowings {Net) {4.05) (4.06)
Proceeds from /{Repayment of } Current Borrawings (Net) 47539 (291.00)
Finence Costs pap (?1.12) {19.58)
Equity Dividend paid “ {322,513
Dividend Disteitudion Tax paig - {5630}
Net Cash qenerated from | {used in} Einanging Activities {C) 45022 1703 .44}
Net increase in Cash and Cash Equivalents {A+B+C) 1.581.93 416.74
Cash and Cash Equi a4 &t the beginning of the year 4,838.62 1,237.42
IGash and Gash Bqulvalents as ot the end of the vear 341995 1.684.16 |

Notes:
1. The above restits for the quiter artl haf year ended September 30, 2020 hiave beer reviewe! by the Audk Comiittes and approvedt by the Boar of Direstors of the Company 2 its Mesting held on Novenbee 10, 2020,

2. These Tinarcial resulls have been prepad in stceadance with Indian Accoorting Stendads find AS} as prescrbed undor Section 133 of the Conparles Act 2013 tead vath selovant ruies of i Comparies (indian Acecunting Sieedands) Rules
28, {as amendad) and other ancrunting prinsiples goneraly socepledt in India.

3. The company has assessead the impact of COVID-18 on s operation as wel 26 on its financial statements, inolding but nol Smited 1o aress of recovery f vdiisation of the calnying amount of s, trade reseivables, i ans other
assets 1or-the paviod ended Seplember 39, 2020 4 the same has beers considerad in the prepemtion of ktedm fivancia resuits,

The company's assessment dos 1ot indicate any adeerse impact on its alRity to contiase v guing conttm. The company will Contime 1o closely mondter any miatedal changes 1o the Iasiness @ fnanciat siatemert Gue 1o COVIDAG,

4.7he Code on Social Secuily, 2020 {Code'} relating to empoyes bendlits duing employment and post-employrment banefits received Presidential assent in September 2020, The Code has been pubiished in the Gazette'of India, However, the
date onwiich the Code is to be effective as @so the rules made fressinder are awaled.

5 The Corpany has only one Operating Segment as per IND-AS 108 "Operaling Segment”. Ascondingly distloswes as per SEB Cheular No. CIRICFOFACIEY S dated U5th July 2016 502 not requived.
§. Fiqures for the previous period have been fegrouped/reciassified (o conform fo the Tigwes for the curmest peticd,
arsbat: November 16, 2020

made

Slags o with care
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Corporate Office ¢

B-1201, Lotus Corporate Park,
Off Western Express Highway,
Goregaon (E), Mumbai-400063.
Tel. : +91-22-42878999

Fax : +91-22-42878910

E-mail : bombay@haldyn.com
Web : www.haldynglass.com
CIN : L51909GI1991PLC015522

Haldyn Glass Limited

Ref. BBY/CS/001/42/20 November 10, 2020

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company”)

Ref: 1. Requlation 33(3)(d) and other applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Regulations”)
2. Scrip Code: 515147

Dear Sir(s)/Madam(s),

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with
said circular, we hereby declare and confirm that the Statutory Auditor of the Company viz.
M/s. Mukund M. Chitale & Co., Chartered Accounts, Statutory Auditors has issued a Limited

Review Report with unmodified opinion on the Standalone Un-Audited Financial Results of
the Company for the quarter ended September 30, 2020.

Kindly take this on your record.
Thanking you,
Yours faithfully

FOR HALDYN GLASS LIMITED

DHRUV MEHTA
COMPANY SECRETARY
ACS-46874

: ,—“}\} Registered Office & Works : Village Gavasad, Taluka Padra, Dist. Vadodara - 391430, m@&@
SUD, Tel.: 491 2662 242339 Fax : +91 2662 245081 E-mail : baroda@haldyn.com GLASS:WITH CARE
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CHARTERED
ACCOUNTANTS

independent Auditor's Review Report On unaudited quarterly and year to date
consolidated financial results of the Haldyn Glass Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Haldyn Glass Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Haldyn Glass Limited {the Company) and its jointly controlled entity, for the
quarter and half year ended 30" September 2020 (the statement), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{the "Regulations”).

2. This Statement, which is the responsibility of the Company’s Board of Directors and has
been approved by them, is prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” {'Ind
AS 34", prescribed under Section 133 of the Companies Act, 2013, as amended (the
‘Act’) read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opirion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity:
Haldyn Heinz Fine Glass Private Limited ~ Jointly controlled entity.
§. Basis for Qualified conclusion

We draw your attention to the fact that the unaudited consolidated financial results include
the financial information of the jointly controlled entity as mentioned in para 4 above, which
Is based on management certification and has not been subject to the limited review by
their auditor. ~




CHARTERED

ACCOUNTARNTS
The unaudited consolidated financial results includes unaudited interim financial results
and other information in respect of one Jointly controfled entity, whose interim financial
results and other financial information reflects total loss after tax (net) of Rs.(392.00) lakhs
and Other Comprehensive Income after tax (net) of Rs.2.93 Lakhs and Total
Comprehensive Income of Rs.(389.07) lakhs for the half year ended September 30, 2020
which has not been subject to review by their auditor, These unaudited financial
information have been furnished to us by the management and our conclusion on the
statement in so far it relates to the amounts and disclosures included in respect of this
jointly controlled entity is based solely on such unaudited financial information. According
to the information and explanation given to us by the management, the interim financial
result of the Jointly controlled entity is material to the Group.

This is not in compliance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015~ regulation 33(3)(h), ‘

6. Qualified conclusion

Subject to basis of our qualified conclusion as stated in para 5 above, based on review
conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
‘material misstatement,

7. Emphasis of Matier

We draw your attention to Note 3 to the unaudited Financial Result which explains the
management’s assessment of the financial impact due to the lockdown and other
restrictions imposed by the Government and condition related to the COVID-19 pandemic
situation. Our conclusion is not modified in respect of this matter. -

For Mukund M. Chitale & Co.
Charlered Accountants
Firm Reg. No. 106655W

(5.M.Chitaie)
Partner
M. No.111383

UDIN : 20111383AAAARQ3590

Place: Mumbai
Date: Novemnber 10,2020
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Statement Of C lidated Fi ial Results For The Quarter and Half Year Ended 30th Sep 2020
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Sr. No. Particulars 30.09.2020 |  30.06.2020 | 30.09.2019 30.09.2020 | 30.09.2019 31.03.2020
e Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Rs. In Lakhs

1iincome

a) Revenue from Operations 4,770.69; 2,688.80 5,749.55 7,459.59 11,403.41 22,937.28

b) Other Income 54.23 202.80 105.55 257,03 151.52 393.70
2{Total Income (a+b) 4,824.92 2,891.70 5,855.10 7,716.62 11,554.93 23,330.98
3|Expenses

a) Cost of Materials consumed 1,681.12 927.42 1,935.00 2,608.54 3,845.27 7,586.30]

b) Purchase of stock-in-trade 1.93 0.52 0.54 245 0.54 0.54

) Changes in inveniories (545.35) (335.80) (123.08) (881.15) (253.50) 484.72

d) Employee benefits expense 514.41 460.74 510.72 9756.15 1,013,37 2,000.66;

¢) Finance Cost 13.19 7.93 8.30 21.12 19.58 55.80

f) Depreciation 309.43 306.96 330.90 616.39 661.64 1,293.32

g) Other Expenses 2,342.63 1,626.67 2,679.57 3,969.30 5,108.78 10,369.76

Total Expenses (a to g) 4,317.36 2,994.44 5,250.95 7,311.80 10,395.68 21,791.09

4|Profit / (Loss) before Tax, exceptional items (2-3} 507.56 {102.74) 604.15 404.82 1,169.25 1,539.89:
51 Exceptional items - - - - - -
6| Profit /{Loss) before Tax (4-5) 507.56 (102.74) 604.15 404.82] 1,159.25 1,539.89
7} Tax Expense: -
a) Current Tax 231.00 §6.03 210.00 287.03 487.00 793.71
b) Deferred Tax Expense/(income) (76.51), (80.20) (64.92) (156.71) (73.28) (305.88)
8| Profit /{L.oss) After Tax from continuing Operations (6-7) 353.07 (78.57) 459.07, 274.50 745.53 1052.06
9| Share of Profit / (Loss) of Joint Venture (167.686)| {224.34) 22.62] (392.00) 24.24 {227.27)
Profit /(Loss) After Tax and Share of Profit / (Loss) of Joint Venture 185.41 {302.91), 481.69 (117.50) 769.77 824.79
10}(8+9)
11] Other Comprehensive income
Items that will not be reclassified subsequently to Profit and Loss
- R its of Defined Benefit Liability - (Gain) /Loss {1.63) (11.04) 1.85 {12.67) 1.85 {43.60)
- Fair Value change in Equity instruments - (Gain) /Loss {102.96) (80.76) 4,43 (183.72) 2.01 (36.12)
- income Tax relating to remeasurements of Defined Benefit 0.47 3.22 (0.54) 3.69 (0.54)
Liability/(asset) 12.70
Share of other Comprehensive income for the period net of tax of Joint {2.85) {0.08) {3.03) {2.93) {3.63)

Venture (0.33)
12| Total Comprehensive | for the period net of tax (10-11} 292.38 (214.25) 478.98 78.13; 770.08 892.14
13}Paid-up equity share capital 537.52 537.52 537.52 537.52 537.52 537.52

{Face value Re.1 per share)
14|Reserves excluding revaluation reserves 13345.96
15|Basic & Diluted Earning Per Share (* Not Annualised ) Rs. *0.34 +(0.56) *0.90 *0.22) “1.43 1.53

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

(Rs. in lakhs)
Particulars 30.09.2020 31.03.2020
Unaudited Audited

IJASSETS

A) Non-Current Assets

(i) Property, Plant & Equipment 4,625.33 5,016.84

(i) Capital Work in Progress 33.60 48.70

(iii) Intangible Assets 4.59 24.87

{iv) Financial Assets -

(a) Investments 1,643.33 1,848.67
(b) Loans 149.35 144.23
(c) Other Financial Assets -

(v) Income Tax Assets (Net) 38.08 -

{vi) Other Non-Current Assets 425.54 482.52

Total Non-Current Assets - [A] 6,919.82 1,565.83

B] Current Assets

{i} Inventories 2,749.47 1,885.51

{ii) Financial Assets -

{a) Trade Receivables 4,533.56 5,426.08
(b) Cash and Bank Balances 3.418.95 1,838.02
(¢) Loans - -

{d) Other Financiat Assets 213.95 341.26

{iii} Other Current Assets 422.09 256.50

Total Current Assets - [B] 11,339.02 9,741.31

Total Assets - [A +B ] 18,258.84 17,313.20

1l] EQUITY AND LIABILITIES

A] Equity

(i) Equity Share Capital 537.52 537.82

(iYOther Equity 13,424.10 13,345.96

Total Equity 13,961.62 13,883.48

B] Liabilities

1] Non-Current Liabilities

(i} Financiat Liabilities

Bormowings 0.85 4.90

(i} Provisions 364.62 296.13

(iif) Deferred Tax Liabilities (Net) - 114.94

(iv) Other Non-Current Liabilities 373.05 425.88

Total Non-Current Liabilities - 1 738.52 841.85

2] Current Liabilities

(i} Financial Liabilities

{a) Borrowings 613.63 138.19

(b} Trade Payable -
Due to micro and small enterprises 68.36 38.08
Due to Others 1,720.83 1,422.06

{c) Other Financiat Liabilities 817.16 617.24

(ii) Other Current Liabilities 228.22 261.60

(iii) Provisions 110.70 110.70

|(iv) Current Tax Liabilities - -

Total Current Liabilities - 2 3,5658.70 2,587.87

Total Equity and Liabilities - [A + B] 18,258.84 17,313,?_1__4




CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
Rs. in takhs

Particulars HALF YEAR ENDEDR
30.09.2020 30.09.2014
URAUBITED UNAUGITED
i, Cash Flow from Dperating Activities
Profit Before Tax as per the Statesient of Profit and Loss 12.82 1,183.4¢
Adjustment for:
Depreciation and Amoriisation Expenses 616.59 661.64
interest on Fixed Deposis {Fran (56.96}3
Diviend an Investinents (0.22} (0.99§
Finance Costs 2112 19.56
Foreign Exchange (Gak) / Loss {28.82) (5047}
Profity (Lose) oresake of property 436 {1.89}
Operating Profit before Werking Capltal Changes §53.63 175240
Adjustment for :
{Increase} § Decrease in Trade Reseivablos 924.04 58566
{lncrease) ! Decrease iy Inventories {863.95; (428,30}
{Increase}/ Deccease in Non Current Loass and Advances {5.12) (477}
{Increase} f Decrease in Other Non Current Assets 56.98 1282
{Increase} / Decrease in Giher Current Financial Assats 340.04 430
(Increase}’ Decrease in Other Current Assely {8119} 0.77
tncrease £ {Decrease) in Other Non Current Liabifties {52.82} 24741
eeaase £ {Gocrease) in Giher Current Fansial Lisbilities 19552 {12448}
Increass { {Decrease) in Other Current Lisbilties {33.38} {16897}
increase f (Decrease) v Non Current Provisions 78.21 12.34
increase ! (Decreass) in Cursent Provisions 295 38.54
noresse f {Decroase) in Trade Paysbles 32616 83.90
Casti aenwrated from oporations 1.205.45 201098
income Tax {paid} / refund - nat {371.38) {53242}
iNet Cash generated from ! (used in) from Operating Achvities . (A) 234.07 147857
. Cash Flow from Investing Activities
{Purchase) 7 Sale of Propedy, Flant & Equipments {(Nel) (19880 (374.348)
{Purchase) { Sate of Investments {Net) 392.00 {24.24)
Dividend on lnvestments 0.22 899
interest Received 104.29 38.00
Not Cagh i3 ! {used int in i1 witiog (£33} 207 /4 (m
W1 Cash Flow from Financing Activities
Praceeds from ¢ {Repayment ofy Non Current Borrowings (Mot} (4.05) (4.05)
Proceeds from / (Repayment of ) Current Borrowings {Net) 47538 (291.00)
Firarce Cosls paid {21.12) (18.58)
Bauity Dividand paki - {322.51;
Uividend Distribution Tax paid - {66.30)
Net Cash generated from / (used in} Financing Activities £} 450,22 {70344} ]
Net increase in Cash and Cash Equivalents {A+B+C) 1.581.83 416.74
Gash and Cash Equivalents as at the beginning of the year 183802 1.237.42
[Cash.and Cash Equivalents as af the end of the vear 341885 165418 |

Notes:
1. ¥he-ahove resulls for the Guarier & hall year ended September 30, 2020 have been reviewed by e Audi Civonittes and approves by the Board of Dirsclors of the Company at its Meeling hetd on Novesrber 10, 2020,

2. These finncial results have: been prepared in acoardance with Indian Accouniing Standlards {ind AS} e preserined wder Section 123 of the Companies Act 2093 read with wlovant ades of the Companies {irsttan Accounting Stendads) Fades
2015, {as amerded) and other accourting principles generally accepted in India,

3. The company has assesseed ihe impact-of COVIY on s operation &5 well 25 on ifs Tinancidd statements, inchuding but rot Biites! to areas of recovery £ selisation of the camying amount of invenicries, trade rebeivaies, invesiments and
other assets for the patiod ended Septemther 30, 2020 ond the serme has been considered in the preperation of inerit finarcia results.

The company's assessimant does not ndicats any adverse impact en fts abifty fis eontins & 9oy comoum. The comany wii cottitug 16 itsely moriior any matenst changes fo the biisiness a! finarcial slatnert die to COVIDIS,

4.7he Gode on Sociat Securty, 2020 {Code’) releting to emplayee benwfits during employment a7l post-amplayment banetils reveivar Presidential asset in Segtember 2023 The Code has been published inthe Gazette of lndia. However, the
dele on which the Code is to be effective as aiso the rles mags theminder are awaited.

5 'The Com;m_y has oy o DOgoraing Segmers a8 per IND-AS 108 "Operaiing Segrent”. Accordingly disclosures as s SEB Ciroular No. CIRICFCFACEZI0S dated 05h Jedy 2016 are not required
6, Figures for the previolss period have been regrovpedieciassified to confor do'the figures Tor the tument peviod.
Mumbai; November 16, 2020
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Haldyn Glass Limited

Ref: BBY/CS/001/42/20 November 10, 2020

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company”)

Ref: 1. Regulation 33(3)(d) and other applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Requlations”)
2. Scrip Code: 515147

Dear Sir(s)/Madam(s),

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with
said circular, we hereby declare and confirm that the Statutory Auditor of the Company viz.
M/s. Mukund M. Chitale & Co., Chartered Accounts, Statutory Auditors has issued a Limited
Review Report with modified opinion on the Consolidated Un-Audited Financial Results of the
Company for the quarter ended September 30, 2020 as follows:

“The unaudited consolidated financial results include unaudited interim financial results and
other information in respect of one Jointly controlled entity, whose interim financial results and
other financial information reflects total loss after tax (net) of Rs. (392.00) lakhs and Other
Comprehensive Income after tax (net) of 2.93 Lakhs and Total Comprehensive Income of Rs.
(389.07) lakhs for the half year ended September 30, 2020 which has not been subject to the
limited review by their auditor. These unaudited financial information have been furnished to
us by the management and our conclusion on the statement in so far it relates to the amounts
and disclosures included in respect of this jointly controlled entity is based solely on such
unaudited financial information. According to the information and explanation given to us by
the management, the interim financial result of the Jointly controlled entity is material to the
Group.

This is not in compliance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — regulation 33 (3) (h).”

Management response to the above qualification / opinion:

The financial results of the Haldyn Heinz Fine Glass Private Limited — Associate Company of
Haldyn Glass Limited were Un-Audited as it was not approved by the Board of Directors of
Haldyn Heinz Fine Glass Private Limited on account of prevailing Covid-19 situations and
hence not audited due to pandemic difficulties faced.

’1@\ Registered Office & Works : Village Gavasad, Taluka Padra, Dist. Vadodara - 391430. W@‘ﬁ@
SUD Tel: +91 2662 242339 Fax : +91 2662 245081 E-mail : baroda@haldyn.com GLASS:WITH CARE
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Haldyn Glass Limited Continuation Sheet.............

Kindly take this on your record.
Thanking you,

Yours faithfully

FOR HALDYN GLASS LIMITED - :

RUV MEHTA
COMPANY SECRETARY & COMPLIANCE OFFICER

ACS-46874




