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Ref: BBY/CS/001/34/25 November 11, 2025 

The BSE Limited 

Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Sub: Outcome of the Meeting of Board of Directors of Haldyn Glass Limited (“the Company”) held on 
November 11, 2025 

Ref: 1. Regulation 30 (read with Schedule lll — Part A), Regulation 33, and other applicable provisions of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“SEBI Listing Regulations™) 

2. Scrip Code: 515147 

Dear Sir(s)/Madam(s), 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. Tuesday, November 

11, 2025, has inter-alia: 

Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended September 30, 2025. 

Taken on record Limited Review Report dated November 11, 2025, as issued by the Statutory Auditors of the 

Company viz. M/s. KNAV & CO. LLP, Chartered Accountants on Un-Audited Financial Results (Standalone and 

Consolidated) for the quarter and half year ended September 30, 2025. 

In this regard, please find enclosed herewith: 

a) The Un-Audited Financial Results (Standalone and Consolidated); 

b) Limited Review Report dated November 11, 2025, issued by M/s. KNAV & CO. LLP, Chartered 

Accountants, Statutory Auditors of the Company w.r.t. the Un-Audited Financial Results (Standalone and 

Consolidated); 

c) Declaration on behalf of the Company wir.t. issuance of unmodified opinion on the Standalone and 

Consolidated Un-Audited Financial Results by M/s. KNAV & CO. LLP, Chartered Accountants, Statutory 

Auditors of the Company. 

The Board Meeting commenced at 12.00 p.m. and concluded at 01.15 p.m. 

Kindly take this on your record. 

Thanking you, 

Yours faithfully 

FORHALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS-46874 

Encl: As above 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 

T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

CIN: L51909GJ1991PLC015522 

www.haldynglass.com



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2025 and year-to-date results for the period from 
April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. Wehavereviewed the accompanying statement of unaudited standalone financial results of Haldyn 

Glass Limited (“the Company”) for the quarter ended September 30, 2025 and year-to-date results 
for the period from April 01, 2025 to September 30, 2025 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations™). Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

-Intentionally left blank- 

KNAV & CO. LLP 
Chartered Accountants 
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai, 
Maharashtra, India. Pincode: 400051 
Telephone: +91 22 6164 4800 Email: admin@knav.co.in 

KNAV & CO. (a Partnership Firm ~ with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 
AAS-4252 and ICAI registration number 120458W/W100679). 

UAC: 2025-139-IN 
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KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2025 and year-to-date results for the period from 
April 01,2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting 

Standards and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For KNAV & CO. LLP 

Chartered Accountants 
(Firm Registration No: 120458W/W100679) 

Samir Parmar 
Partner 
Membership No: 113505 

UDIN: 25113505BMIZRN4086 
Place: Mumbai 
Date: November 11, 2025 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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HALDYN® GLASS LIMITED 
Haldyn CIN No. L51909G1991PLCO15522 
Glassu 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391 430 Tel: 0266 2242339, Fax: 0266 2245081, 

E-mall o, Web: www.haldynglass.com 
Statement of unaudited standalone financlal results for the quarter and half year ended September 30, 2025 

(Rupees in lakhs unless. . 
QUARTERENDED TALF YEAR ENDED YEAR ENDED 

SrNo. Particulars Septembor June September September September March 31, 
30,2025 30,2025 30,2024 30,2025 30,2024 2025 

[Unaudited) {Unaudited) {Unaudited) (Unaudited) [Unaudited) | (Audited) 

T jincome 
1a) Revenue from operations 11,571.03 11,501.51 10,590.16 23,072.54 19.274.57 38,160.00 

|b) Other income. 427.04 1332 7.01 44036 204.29 771.79 

{Total income 11,998.07 11,514.83 10,597.17 23,512.90 19,478.86 38,931.79 

2 |Expenses 

1) Cost of materials consumed 787735 PEIFR 201055 541560 541859 1086600 
|b) Purchase of stock-in-trade 271.32 41149 - 688.81 - 0 

1) Changes in Inventories of finished goods and workdin-progress (38364 253.06 [59.65)] (13056)| (679.60) (2:94022] 
1) Employee benefits expense 122620 1,250.06 997.13 247714 2,04349 429959 

Te) Finance coss 3175 36161 36052 70336 71953 149517 
10 Depreciation and amortisation expense 796.10 759.24 75835 1,555.34 1,383.58 2,875.01 

16) Other expenses 26330 39105 520700 T165143 93008 3062200 
|Total expenses 11,398.54 10,965.56 10,200.20 22,364.10 18,64647 37,239.50 

3 [Profit before exception ftems snd tax (1] 59953 51927 39697 1,148.80 83239 169220 
4 | Excoprional ftems 5 - - B = - 
5 __|Profitbefore tax (3-4) 599.53 549.27 396.97 1,148.80 832.39 1,692.29 

© | Tax expen 
T5) Corent e - refer o . 3657 7857 - 757 - - 
) Deferred tax charge 11695 T1061 9771 73579 71037 41950 
) Tas of esrler vears [hori [ [exeess]] 5 - - B (2742) (1372] 

L | Total tax expense 155.52 147.81 97.71 303.33 18295 39578 

i 
|7 | Profit for the period / vear (5-6) 444.01 40146 299.26 BA547 61944 1,296.51 

L I 
& ot comprehensive Income. 
h T ieerms that vl ot be reclaes fied subsequently t profitand Toss 
[ ~Remeazurements ol defined benefitliability -loss ICED) (©83)] (1408] (17.67) (26.17) (33 

“Favalue cfecuiy ins ~gain / (loss] 33.89) 9.64 143.90 (24.25) 12155 5876 

L Tireome tar relating to crements of defined benefit - credit 223 222 351 445 7.09 869 

L - Income tay rel; o f2i value of equity instruments - (charge) / credit 485 (1.38); (32.92), 347 (27.81)) (8.40) 

e that will be reclassified subsequently to profit and loss 
Effective pertion of loss on hedzing Instruments (202.10) (104.57), 3 (306.67)| - - 

o 1 reiating et portion of loss on hedging Instruments -credit 5087 2631 - 77.18 - : 
L [Tota) other comprehensive income / (loss) (i66.8) Tee1) o044 Ge3a9] 7266 7357 

5 Toul comprehensive income for the period / year (netof ax] (7+8] 257.13 32485 39970 S8198 722.10 132043 
T30 Teavmor coum share apial 53752 53752 3752 53752 53752 3752 
31 {omer equiy Z0ea342 

37 Itarming: pernare (- 7o) (not anmualised for guariers and hall year] 
[ | (Face vaioe e 1 per share) 

banc 087 075 056 157 131 7t 
Dires 082 074 056 156 121 241 



HALDYN® GLASS LIMITED 

CIN No.L51909G]1991PLC015522 

Unaudited standalone statement of assets and liabilities as at September 30, 2025 
(Rupees in lakhs) 

Particulars September 30, March 31, 
2025 2025 

(Unaudited) (Audited) 
Assets 
Non-current assets 
(i) Property, plant and equipment 24,942.23 25,507.63 
(ii) Capital work in progress 117.05 103.94 
(iii) Right of use assets 111.61 141.84 
(iv) Intangible assets 16.01 8.80 
(v) Financial assets 

(a) Investments 5,394.47 4,890.42 
(b) Trade receivables 607.92 607.92 
(¢) Other financial assets 506.55 37338 

(vi) Income tax assets (net) 188.25 12423 
(vii) Other non-current assets 71.25 41.56 
Total non-current assets [A] 31,955.34 31,799.72 

Current assets 
(i) Inventories 7,110.22 7,30034 
(ii) Financial assets 
(a) Trade receivables 786832 6,591.81 
(b) Cash and cash equivalents 21636 287.54 
(c) Bank balances other than (b) above 93113 856.06 
() Other financial assets 2,038.45 1,764.75 

(iii) Other current assets 464.95 294.83 
Total current assets [B] 18,629.43 17,095.33 

Total assets [A + B] 50,584.77 48,895.05 

Equity and Liabilities 
Equity 
(i) Equity share capital 537.52 537.52 
(if) Other equity. 21134.76 20,883.42 
Total equity [C] 21,672.28 21,420.94 

Liabilities 
Non-current liabilities 
(i) Financial liabilities 
(2) Borrowings 7,498.71 6921.80 
(b) Lease liabilities 3524 57.35 
(<) Others financial liabilities 24125 2,374.69 

(if) Provisions 282.13 28213 
(i) Deferred tax liabilities (net) 1,053.15 902.48 
(iv) Other non-current liabilities 1,077.98 1,084.17 
Total non-current liabilities [D] 10,188.46 11,622.62 

Current liabilities 
(i) Financial liabilities 
(2) Borrowings 5.698.56 5764.04 
(b) Lease liabilities 91.65 105.77 
(c) Trade payables 
Total outstanding dues of micro and small enterprises 1,063.66 847.01 
Total outstanding dues of creditors other than micro and 5,161.39 4,006.89 
small enterprises 

(d) Other financial Nabilities 5327.77 3,347.99 
(if) Other current liabilities 1,126.01 152821 
(1i1) Provisions 254.99 25158 
[Total current liabilities [E] 18,724.03 15,851.49 

Total equity and liabilities [C+ D + E] 50,584.77 48,895.05 

% 



HALDYN® GLASS LIMITED 
CIN No.L51909GJ1991PLC015522 

Unaudited standalone statement of cash flows for the half year ended September 30,2025 

(Rupees in lakhs) 

Particulars Half year cnded 

September 30, | Scptember 30, 
2025 2024 

(Unaudited) (Unaudited) 
1. Cash Flows from operating activities 
Profit before tax 1,148.80 83239 
Adjustment for : 
Depreciation and amortisation expenses 1555.34 138358 
Interest on fixed deposits (76.53) (80.07), 

Unwinding of deferred liabilitics for long term payables (107.01) (147.38) 
Dividend on investments (1.50) (1.33) 
Allowances for expected credit loss 108.71 50.66 

Deferred income - government grant (445.00) (168.32), 
Unwinding of discount on security deposits (4.04) (3.83) 
Bad debts 213 1691 
Employce Stock Appreciation Rights (ESAR) expenses (net of reversal) 30.00 8.00 
Unwinding of discounting on royalty deposit 237 237 
Rental expense 134 134 
Finance costs 703.36 719.53 
Profit on sale / discard of property, plant and equipments (net) (20.34) (44.58) 
Foreign exchange (gain)/loss (123.47) 23086 
Operating profit before working capital adjustments (current and non-| 2,774.16 2,800.13 
current) 

Adjustment for : 
Trade receivables (1,332.20) (1,838.82) 
Inventories 190.12 (690.31) 
Other financial assets (293.49), (15.96) 
Other assets (168.22), 330.77 
Other financial liabilities 230.57 1,369.46 
Other liabilities 16.77 75.54 
Provisions (14.26) (5.87) 
Trade payables 137115 468.61 

Cash generated from operating activities 2,804.60 2,493.55 
Income taxes paid (net of refund received) (131.58) (45.58)] 

Net cash flows generated from operating activities [A] 2,673.02 2,447.97 

IL Cash flows from investing activities 

Acquisition of property, plant and equipment (including capital work in progress, (1,682.35) (1,886.98) 
capital advance and creditors for capital goods) 

Sale of property, plant and equipment 2034 85.40 
Purchase of investments in equity instruments (528.30) s 
Movement in fixed deposits (other than cash and cash equivalents), net (98.96) (57.87) 
Dividend received on investments 150 133 
Interest received 133.02 13234 
Net cash flows used In investing activities [B] (2,154.75) (1,725.78) 

111. Cash flows from financing activities 
Proceeds from term loan (long-term) 143339 122385 
Repayment of term loan (long-term) (1,241.70) (224.45)! 
Proceeds from/(repayment of) short-term borrowings (net) 248.87 (818.34) 
Finance costs paid (589.40) (577.21) 
Equity dividend paid (376.26) (376.26) 
Repayment of lease Jiabilities (64.35) (63.60) 

Net cash flows used in from financing activities [C] (589.45) (836.01) 

Net decrease In cash and cash equivalents [A+B+C] (71.18) (113.82) 
Cash and cash equivalents as at the beginning of the year 287.54 255.60 
Cash and cash equivalents as at the end of the period 216.36 141.78 

[ndian Accounting Standard (IND AS) 7 - “Statement of Cash Flows". 
The above audited standalone statement of cash flows has been prepared under the ‘Indirect Method!” as set out in the 

Slumea) ~ 
A’_sv; 



HALDYN® GLASS LIMITED 
CIN No. L51909GJ1991PLC015522 

Notes: 

1. The above unaudited standalone financial results which are published in accordance with Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations) have been 

reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 
November 11, 2025. These unaudited standalone financial results are prepared in accordance with the Ind AS 

prescribed under Section 133 of the Companies Act, 2013, The above unaudited standalone financial results have 

been subjected to limited review by the statutory auditors of the Company. 

2. The Company has only one Operating Segment i.c. manufacturing of glass bottles, as per IND-AS 108 "Opcrnting 

Segment”. Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is not 

required. 

3. There is no current tax in the above financial results for the previous year and corresponding previous quarter 

and half year due to there being no taxable income on account of allowance for substantial tax depreciation under 

the Income Tax Act, 1961. 

4. These results are available for the investors at www.haldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 
Mumbai: November 11, 2025 Haldyn Glass Limited 

made DIN: 00587108 

lass * with care



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2025 and year-to-date results for the period from 

April 01,2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Haldyn Glass Limited (“the Holding Company”), its subsidiary (the Holding Company and its 

subsidiary together referred to as “the Group™), and its share of net profit after tax and total 

comprehensive income of its joint venture for the quarter ended September 30, 2025 and year-to- 

date results for the period April 01, 2025 to September 30, 2025 (“the Statement”), being submitted 

by the Holding Company pursuant to requirements of Regulation 33 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Haldyn Glass Limited — Holding company I q 
Haldyn Glass USA Inc. — Wholly owned subsidiary 

Haldyn Heinz Fine Glass Private Limited — Joint venture 

T o T UAC: 2055-140:17‘1 

KNAV & CO. LLP 
Chartered Accountants 
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai, 

Maharashtra, India. Pincode: 400051 

Telephone: +91 22 6164 4800 Email: admin@knav.co.in 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2025 and year-to-date results for the period from 

April 01,2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

. The Statement includes interim financial results of one subsidiary whose interim financial results 

reflects total revenue (before consolidation adjustments) of Rs. 575.69 lakhs and Rs. 818.89 lakhs, 

total net profit after tax (before consolidation adjustments) of Rs. 26.71 lakhs and Rs. 38.12 lakhs 
and total comprehensive income (before consolidation adjustments) of Rs. 32.49 lakhs and 
Rs. 43.85 lakhs for the quarter ended September 30, 2025 and for the period from April 01, 2025 
to September 30, 2025 respectively. These interim financial results are unaudited and are certified 
by the Holding Company’s management. We did not review these interim financial results and our 
conclusion on the Statement, in so far as it relates to the affairs of the subsidiary, is based solely on 

such interim financial results and other interim financial information as provided by the Holding 
Company’s management. According to the information and explanations given to us by the Holding 
Company’s management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Intentionally left blank- 

KNAV & CO. (a Partnership Firm - with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 
AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2025 and year-to-date results for the period from 

April 01, 2025 to September 30, 2025, pursuant to Regulation 33 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

7. The Statement also includes the Group’s share of net profit after tax (before consolidation 
adjustments) of Rs. 199.51 lakhs and Rs. 326.20 lakhs and total comprehensive income (before 
consolidation adjustments) of Rs. 199.51 lakhs and Rs. 326.20 lakhs for the quarter ended 

September 30, 2025 and for the period from April 01, 2025 to September 30, 2025 respectively, in 

respect of the joint venture whose interim financial results have not been reviewed by us. These 

interim financial results are unaudited and have been reviewed by other auditor whose report has 

been furnished to us by the Holding Company’s management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of this joint venture, is based 
solely on the report of the other auditor and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KNAV & CO. LLP 
Chartered Accountants 
(Firm Registration No: 120458W/W100679) 

Samir Parmar 
Partner 
Membership No.: 113505 

UDIN: 25113505BMIZR0O8934 

Place: Mumbai 
Date: November 11, 2025 

KNAV & CO. (a Partnership Firm - with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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MALDYN® GLASS LIMITED 
CINNo. 151909611991 PLCO15522 Haldyn 

Glassn 
et e Wl v, ok P, Dt Vaodors - Gofarat - 391 430 Tel 0266 2242330, Fax 0266 2245081, 

mail batod@haldyn.com, Web: yvwhaldynglass om " 
et af sl e s el oo o quarie ana bl year ended September 30,3025y e st s lbeoespecicl 

WALE YEAR ENDED. VEARENDED. [ UALEVES 
I ember September March 31, 

September September Septem 

o Partcutars oy |_soams o0z | sozors | dezozt 2o 
TUnaudited Unaudited] Unaudited] Unaudited) (Audited) 

I 

T [income — 
7 & 

21 Neven from operations 
1157103 150151 10590.16 7307251 D] 15;7 33 

a5 7.01 44036 204, 1 

[h) Other income. 
427.04 133 t——73512.90 | 10A478.86 38,931.79 

Total Income 
Ti00.07 1151403 Togonir| 231290 ] I E 

T [Expenses 
 er af et comeumed 

AT T SEi it LD EDEET 

F——{t] Furchase of stockeintrade 
FTiET) 41149 - ennst T s 

) Changes i ventories of ANIshed Eoods and work in-progress 
(303.64)] 253.06 (5965 1305 r S 1150 

i Emplaves benefts expense 
1,57090 745842 T173.23 3,029.32 2,43 0 

] Fnance costs 
3175 ETIT] 6952 70336 71953 V9512 

) Depreciation and amortisation expense 
79639 759.52 756.62 1,555.91 138412 287612 

g1 Other expenses. 
587500 16860 5090.45 11,0364 9,503.08 1972901 

Towl expenes 
T1,355.07 7095099 To,180.02 32,306.06 T6,611.19 3716308 

N e e e Sl P e 1,206.04 867.67 176876 

(1:2) 
5552 ) 

< [Share siproftof jini venture [netoftax] 9951 7660 70725 32620 

Frofithelore exceptionsl ltems and tax (3+4] 
ezt 49053 670.40 T,533.00 722315 29256 

Taceptions fems 
s : . 5 - = 

[Profithetore tax (5:6] 
wizst o053 200 153308 FRTERT] 539156 

¥ Tovepenes 
TaY Curpent s refermote’s 

w7 EVT] 756 7751 [¥T] 537 

o) Defered o charge Ti669 Tia70 5795 73567 Ti0ss 1962 

vears (o [ fexcess] - = ) - (27.02] (2377 

Ter6r 15096 To0.51 EYEED) T8041 31122 

T 
5 rvofittor e period [vear (7] 7980 3957 S35 FRTEXD) T03378 FTED 

T 0 other comprohensive lncome 
e that wil mot be reqassificd subsequently to profitand loss 

|- hemeasurements o gelined beneflt labilty -loss o0 Tos3] [XD) (17671 1) G 

[~Faircaioe o equity insiruments -gain / loss) G369) et 14390 (24251 12155 Sa76 

income to relaung o emeasurementsof defined benef -credit 22 222 354 445 709 [ 
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NALDYN® GLASS LIMITED 
CIN No. L519096G]1991PLCO15522 

Unaudited consolidated statement of asscts and llabllitles as at September 30, 2
025 

(Rupees in lakhs) 

Particulars Scptember 30, March 31, 
2025 2025 

(Unaudited) (Audited) 

Asscts 
Non-current assets 

(i) Property, plant and equipment 24,91250 25’;’32';: 
(i) Capital work in progress A17.08 rHE 
(iif) Right of use assets 11161 280 
(iv) Intangible assets 1601 . 
(1) Financial assets 
(a) Investments 571492 4'8?)';'6972 
(1) Trade reccivables 607.92 e 
(€) Other financial assets 506,55 37330 

(vi) Income tax asscts (net) 188.78 1269 
(vii) Other non-current assets 7125 4156 
Total non-current assets [A] 32,276.59 31,797.50 

Current assets 

(i) Inventories 711022 730034 
(ii) Financial assets 
(a) Trade receivables 7,868.32 6591.81 
(b) Cash and cash equivalents 249.37 35117 
() Bank balances other than (b) above 93113 856.06 
(d) Other financial assets 2,02241 1,764.75 

(iif) Other current assets 464.95 29483 
[Total current assets [B] 18,646.40 17,158.96 

Total asscts [A+B] 50,922.99 48,956.46 

Equity and Liabilities 
Equity 
(i) Equity share capital 537.52 537.52 
(ii) Other equity 21,623.18 2100181 
[Total equity [C] 22,160.70 21,539.33 

Liabilities 
Non-current liabilities 
(1) Financial labilities 
(2) Borrowings 7,498.71 692180 
(b) Lease habilities 3524 5735 
(c) Other financial liabilities 24125 237469 

(i) Pravisions 282.14 282.14 
(iif) Deferred tax liabilities (net) 1,053.21 902.66 
(1v) Other non-current liabilities 1,077.98 108417 
Total non-current lfabilities (D] 10,188.53 11,622.81 

Current liabilities 
(i) Financial liabilities 
(a) Borrowings 5,698.56 5,764.04 
(b) Lease liabilites 9165 10577 
(c) Trade payables 
Total outstanding dues of micro and small enterprises 1,063.66 847.01 
Total outstanding ducs of ereditors other than micro and 480892 382252 
small enterprises 

() Other financial liabilites 551531 347302 
() Other current liabilities 1,140.66 153038 
(1) Provisions 255.00 25158 
(1v) Current tax liabilities (net) A A 
Total cursent labilities [£] T0.573.76 1579432 

[Total equity and labilities [C+ D 4 F) 50,922.99 10,956.46 



HALDYN® GLASS LIMITED 
CIN No. L51909G]1991PLC015522 

Unaudited consolidated statement of cash flows for the half year ended September 30,2025 (Rupees in lakhs) 

Particulars Halfyear ended 
September30, | September 30, 

2025 2024 

(Unaudited) (Unaudited) 

1. Cash Flows from operating activities 
Profit before tax 1,533.04 122319 

Adjustment for : 
Depreciation and amortisation expenses 1,555.91 1,334.13 

Interest on fixed deposits (76.53) (80.07) 
Unwinding of deferred liabilities for long term payables (107.01) (14738)| 
Dividend on investments (1.50) (133) 

Share of profit of joint venture (326.20) (355.52), 
Allowances for expected credit loss 10871 50.66 
Deferred income - government grant (445.00) (16832), 
Unwinding of discount on security deposits (4.04)] (383) 

Bad debts 213 1691 
Employee Stock Appreciation Rights (ESAR) expenses (net of reversal) 45.61 8.00 
Unwinding of discounting on royalty deposit 237 237 
Rental expense 134 134 

Finance costs 70336 71953 
Profit on sale / discard of property, plant and equipments (net) (20.34) (44.58) 
Foreign exchange (gain)/loss (127.42) 23086 
Operating profit before working capital adjustments (current and non- 2,844.43 2,835.95 
current) 

Adjustment for : 
Trade receivables (1332.20) (1,838.83) 
Inventories 190.12 (69031)| 
Other financial assets (293.07) (15.96) 
Other assets (168.23) 33075 
Other financial liabilities 293.08 125432 
Other liabilities 59.27 7456 
Provisions (14.25) (5.87) 
Trade payables 1,203.05 562.76 
Cash generated from operating activities 2,782.20 2,507.37 
Income taxes paid (net of refund received) (139.75) (58.86) 
Net cash flows generated from operating activities (A) 2,642.45 2,448.51 

IL. Cash flows from investing activities 
Acquisition of property, plant and equipment (including capital work in progress, 
capital advance and creditors for capital goods) (1.68239) (1,886.99) 
Sale of property, plant and equipment 2034 85.40 
Purchase of investments in equity instruments (52830) - 
Movement in fixed deposits (other than cash and cash equivalents), net (98.97) (57.88) 
Dividend received on investments 150 133 
Interest received 133.02 13234 
Net cash flows used in investing activities (B) (2,154.80) (1,725.80) 

111, Cash flows from financing activities 
Proceeds from term loan (long term) 1,43339 1,22385 
Repayment of term loan (long term) (1,241.70) (224.45) 
Proceeds from/(repayment of) short-term borrowings (net) 24887 (81834) 
Finance costs paid (589.40) (577.21) 
Equity dividend paid (376.26) (376.26) 
Repayment of lease liabilities (64.35) (63.60) 
Net cash flows used in from financing activitles (C) (589.45)] (836.01) 

Net decrease in cash and cash equivalents (A+B+() (101.80)| (113.30)! 
Cash and cash equivalents as at the beginning of the year 35117 297.92 
Cash and cash equivalents as at the end of the perlod 24937 184.62 

the Indian Accounting Standard (IND AS) 7 - “Statement of Cash Flows". 
Note : The above audited consolidated statement of cash flows has been prepared under the ‘Indirect Method' as set out in 
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HALDYN® GLASS LIMITED 

CIN No. L51909G)1991P1C015522 

Notes: 

1. The above unaudited consolidated financial results which are published in accordance with Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) have been 

reviewed by the Audit Committee and approved by the Board of Directors of Haldyn Glass Limited (“the Company or 

Holding Company") at their meeting held on November 11, 2025. These unaudited consolidated financial results are 

prepared in accordance with the Ind AS prescribed under Section 133 of the Companies Act, 2013. The above 

unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the 

Company. 

2.The above unaudited consolidated financial results include the results of the following entities : 
a.Haldyn Glass Limited 

b. Haldyn Glass USA Inc. - Wholly owned subsidiary of Haldyn Glass Limited 

c. Haldyn Heinz Fine Glass Private Limited - Joint Venture 

Haldyn Glass Limited and Haldyn Glass USA Inc. are together referred to as Group. 

3. The Group and joint venture have only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 

108 "Operating Segment". Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 

2016 is not required. 

4.The Company holds 56.80% of the shareholding in Haldyn Heinz Fine Glass Private Limited (Haldyn Heinz or Joint 

Venture). However, in accordance with the terms of the agreement with the joint venture partner, the Company's 
substantive rights would remain restricted and hence, the Company has continued to consider the profit / loss and 
investment in Haldyn Heinz in accordance with Ind-AS 28 - Investment in Associates and Joint Ventures for the 

preparation of unaudited consolidated financial results. 

5. There is no current tax expense in the figures of Holding Company included in the above financial results for 

previous year and corresponding previous quarter and half year due to there being no taxable income on account of 

allowance for substantial tax depreciation under the Income Tax Act, 1961. 

6. These results are available for the investors at www.haldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 
Mumbai: November 11, 2025 Haldyn Glass Limited 

made 
Glass A with care 
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Ref: BBY/CS/001/35/25 November 11, 2025 

The BSE Limited 
Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company” 

Ref: 1. Requlation 33(3)(d) and other applicable provisions of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Requlations, 

2015, as amended (“SEBI Listing Requlations™) 
2. Scrip Code: 515147 

Dear Sir(s)/Madam(s), 

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with 
said circular, we hereby declare and confirm that the Statutory Auditors of the Company viz. 
M/s. KNAV & CO. LLP, Chartered Accounts, Statutory Auditors has issued Limited Review 

Report with unmodified opinion on the Un-Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year ended September 30, 2025. 

Kindly take this on your record. 

Thanking you, 

Yours faithfully 

FOR HALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS - 46874 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 

T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

CIN: L51909GJ1991PLC015522 

www.haldynglass.com


