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Ref: BBY/CS/001/36/24 November 12, 2024 

The BSE Limited 

Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Sub: Outcome of the Meeting of Board of Directors of Haldyn Glass Limited (“the Company”) held on 
November 12, 2024 

Ref: 1. Regulation 30 (read with Schedule lll — Part A), and other applicable provisions of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“SEBI Listing Regulations”) 

2. Scrip Code: 515147 

Dear Sir(s)/Madam(s), 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. Tuesday, November 

12, 2024, has inter-alia: 

Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended September 30, 2024. 

Taken on record Limited Review Report dated November 12, 2024, as issued by the Statutory Auditors of the 

Company viz. M/s. KNAV & CO. LLP, Chartered Accountants. 

In this regard, please find enclosed herewith: 

a) The Un-Audited Financial Results; 

b) Limited Review Report dated November 12, 2024, issued by M/s. KNAV & CO. LLP, Chartered 

Accountants, Statutory Auditors of the Company w.r.t. the Un-Audited Financial Results; 

c) Declaration on behalf of the Company wir.t. issuance of unmodified opinion on the Standalone and 

Consolidated Un-Audited Financial Results by M/s. KNAV & CO. LLP, Chartered Accountants, Statutory 

Auditors of the Company. 

The Board Meeting commenced at 04.15 p.m. and concluded at 05.45 p.m. 

Kindly take this on your record. 

Thanking you, 

Yours faithfully 

FORHALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS-46874 

Encl: As above 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 

T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

CIN: L51909GJ1991PLC015522 

www.haldynglass.com



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2024 and year-to-date results for the period from 

April 01,2024 to September 30, 2024, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of Haldyn 
Glass Limited (“the Company”) for the quarter ended September 30, 2024 and year-to-date results 

for the period from April 01, 2024 to September 30, 2024 (“the Statement™). 

2. This Statement, which is the responsibility of the Company’s management and approved by its 

Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations™). Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

-Intentionally left blank- 

KNAV & CO. LLP 
Chartered Accountants 
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai, 

Maharashtra, India. Pincode: 400051 
Telephone: +91 22 6164 4800 Email: admin@knavcpa.com 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2024 and year-to-date results for the period from 

April 01, 2024 to September 30, 2024, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting 
Standards and other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For KNAV & CO. LLP 
Chartered Accountants 
(Firm Registration No: 120458 W/W100679) 

Glwrer 
Samir Parmar 
Partner 
Membership No: 113505 

'UDIN: 24113505BKBJINQ8801 
Place: Mumbai 
Date: November 12, 2024 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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HALDYN® GLASS LIMITED 
Haldyn CIN No,L51909G]1991PLC015522 
Glassu« 

Registered Offce: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391 430 Tel: 02662242339, Fax: 02662 245081, E-mail: Web: www haldvnelass.com 
Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024 

QUARTER ENDED. HALF YEAR ENDED YEARENDED 
5 September30, | June3o, September30, | September30, | September3s, |  March31, 

el Particulars 2028 2028 2023 2024 2023 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudiced) TAudited) 

T [income 
2] Revertus from operations 1055016 60841 461555 927457 1193470 2987699 
b) Other income 701 19728 S00.93 20429 8303 155900 
Total income To5o7.07 G81.69 515548 1047886 1761063 31.436.03 

Z_[Expenses 
2] Cost of materils consumed 284885 255974 131945 541659 33518 01615 
] Changes in inventories of inished goods and WorlcIn-progress (55651 (1995] (309.89] (87960 (60269, (1544.04] 
) Employee benefits expense 99713 1,08636 77204 208389 15519 32872 
4] Finance costs 36852 35101 Tie21 71953 16497 95253 
o) Depreciation and amortisation expense 75835 62523 335,17 Tasase 55223 a7z 
1 Other expenses 526700 454360 300151 993088 667751 1605201 
[Total expenses 1020020 544627 523293 1664647 T1.687.43 28,780.00 

5 [Profit/(loss) before exceptional fems and tax (12] 39697 43542 (7745) 83239 93150 2,655.94 
4 [Exceptionaltems 5 5 = = s 5 
5 [Profit before tax (34] 35657 w54z 75 53239 93150 265500 
6 [Tax oxpense: 

3] Current tax - B (27698] = 2 5 
b) Deferred wx charge 771 11266 19303 21037 75985 Ge925 
) Tax of ealier years [short / (excess]] - (27.47] - (r.42) - 11108 
Total tax expense o771 8524 (@395) 18295 23989 78033 

7| Profit for the period / year (5-6) 25926 3508 650 G941 G561 Ta7561 

5| Other comprehensive income 
Ttems that will ot b reclassified subsequently & proft and 1655 
~ Remeasurements of defined benefit labilly - gain / (loss) Ti408] (3409] 201 (0] 073 (5635) 
~Fair value of equity instruments - gain / loss) 14390 (2235) 70397 12155 11488 20431 
~Income wx relating to remeasurements of defined beneRt-(charge) 7 credit 351 355 302 709 270) 1416 
~ Income wx relating t fir value of equity instruments - charge) / credit 292] 511 Tea1) Gren (z850) (5590] 

[Total other comprehensive income / (loss) 0044 @7.78) 8655 7266 93.97 14624 
5 [Total comprehensive income for the period /year net of ax (78] 39970 32240 93.05 722.10 78558 202185 
10 _[Paid-up equity share capital 53752 3752 S37.52 53752 53752 53752 
11 [Other equity (As per audited standalone Anandial statements] 15,886,627 
12 [Barnings per share (in Rs) (not annualised for quarters and half years) 

(Face value Re. 1 per share) 
~Basic 056 065 002 121 129 EY) 
~Diluted 056 065 001 121 128 348 

+ Ly
 



HALDYN® GLASS LIMITED 
CIN No. L51909GJ1991PLC015522 
Unaudited standalone statement of assets and liabilities as at September 30, 2024 

(Rupees in lakhs) 

Particulars September 30, March 31, 
2024 2024 

(Unaudited) (Audited) 
Assets 
Non-current assets 

(i) Property, plant and equipment 24,173.82 23,766.54 
(if) Capital work in progress 308.49 87454 
(iii) Right of use assets 19350 24517 
(iv) Intangible assets 12.72 1583 
(v) Financial assets 

(a) Investments 4,953.21 4,831.66 

(b) Trade receivables 607.92 607.92 
{c) Other financial assets 978.54 1,132.95 

(vi) Income tax assets (net) 23393 160.93 

(vii) Other non-current assets 387.19 193.15 

 Total non-current assets [A] 31,849.32 31,828.69 

Current assets 

(i) Inventories 4,915.70 4,225.39 

(ii) Financial assets 

(a) Trade receivables | 8,173.25 6,404.52 
(b) Cash and cash equivalents 14178 255.60 
(<) Bank balances other than (b) above 1,095.89 811.00 
(d) Other financial assets 1,124.63 1,188.81 

(iii) Other current assets 413.57 733.05 

Total current assets [B] 15,864.82 13,618.37 

| Total assets [A + B] 47,714.14 45,447.06 

Equity and Liabilities 

Equity 
(i) Equity share capital 537.52 537.52 
(if) Other equity 20,240.45 19,886.62 
 Total equity [C] 20,777.97 20,424.14 

Liabilities 
Non-current liabilities 
(i) Financial liabilities 

(a) Borrowings 7,205.30 6,666.47 
(b) Lease liabilities 105.44 163.13 

(c) Others financial liabilities 2,173.96 3,046.44 

(ii) Provisions 226.03 203.73 
(iif) Deferred tax liabilities (net) 71456 483.47 
(iv) Other non-current liabilities 108.49 21550 

Total non-current liabilities [D] 10,533.78 10,778.74 

Current liabilities 
(i) Financial liabilities 

(a) Borrowings 4,998.98 5,356.74 
(b) Lease liabilities 11297 108.28 

(c) Trade payables 
Total outstanding dues of micro enterprises and small enterprises 1,121.69 811.12 

Total outstanding dues of creditors other than micro enterprises and 3,273.02 3,114.98 

small enterprises 
(d) Other financial liabilities 4,154.27 2,204.99 

(ii) Other current liabilities 2,453.27 2,359.88 

(iii) Provisions 28819 288.19 

Total current liabilities [E] 16,402.39 14,244.18 

'Total equity and liabilities [C + D + E] 47,714.14 45,447.06 

oo 



HALDYN® GLASS LIMITED 
CIN No. L51909G]1991PLC015522 
Unaudited standalone statement of cash flows for the half year ended September 30, 2024 

(Rupees in lakhs) 
Particulars Half year ended 

September 30, | September 30, 
2024 2023 

(Unaudited) (Unaudited) 
1. Cash flows from operating activities 

Profit before tax 83239 93150 

Adjustment for : 
Depreciation and amortisation expenses 1,383.58 552,23 

Interest on fixed deposits (80.07) (93.40) 
Unwinding of deferred liabilities for long term payables (147.38) < 
Dividend on investments (1.33) (0.83) 
Allowances /(reversal) for expected credit loss 5066 (9.65) 
Deferred income - government grant (168.32) (146.86) 
Unwinding of discount on security deposits (3.83); (3.64)’ 
Bad debts 1691 - 
Provision for expenses written back E (10490) 
Employee Stock Appreciation Rights (ESAR) expenses (net of reversal) 8,00 17.51 
Unwinding of discounting on royalty deposit 237 239 
Rental expense 134 134 
Finance costs 719.53 184.97 

Profit on sale / discard of property, plant and equipments (net) (44.58) (295.33) 
Foreign exchange loss/(gain) 230.86 (8430) 

Operating profit before working capital adjustments (current and non- 2,800.13 951.03 

current) 

|Adjustment for : 
Trade receivables (1,838.82) 2,14388 
Inventories (690.31) (931.64) 
Other financial assets (15.96) (34.99) 
Other assets 33077 (486.95) 
Other financial liabilities 1,369.46 233.33 
Other liabilities 7554 71.02 

Provisions (5.87) 1525 
Trade payables 46861 40493 

Cash generated from operating activities 2,493.55 2,365.86 
Taxes paid (net of refund received) (45.58) (101.96) 

Net cash flows generated from operating activities [A] 2,447.97 2,263.90 

IL Cash flows from investing activities 

Acquisition of property, plant and equipment (including capital work in (1,886.98) (7,513.62) 
progress, capital advance and creditors for capital goods) 

Sale of property, plant and equipment 85.40 33026 
Movement in fixed deposits (other than cash and cash equivalents), net (57.87) 886.57 

Dividend received on investments 133 083 
Interest received 13234 95.94 

Net cash flows used in investing activities [B] (1,725.78) (6,200.02) 

111 Cash flows from financing activities 

Proceeds from term loan (long term) 1,223.85 3,475.15 
Repayment of term loan (long term) (224.45) = 
Proceeds from/(repayment of) short term borrowings (net) (818.34) 1,587.47 

Finance costs paid (577.21) (290.32) 
Equity dividend paid (376.26) (376.26) 
Repayment of lease liabilities (63.60) (63.60) 

Net cash (used in) /generated from financing activities [C] (836.01) 4,332.44 

Net (decrease) / increase in cash and cash equivalents [A+B+C] (113.82) 396.32 
Cash and cash equivalents as at the beginning of the period 235.60 421.43 

Cash and cash equivalents as at the end of the period 141.78 817.75 

in the Indian Accounting Standard (IND AS) 7 - “Statement of Cash Flows”. 

Note : The above unaudited standalone statement of cash flows has been prepared under the ‘Indirect Method' as set out 



Notes: 

1. The above unaudited standalone financial results which are published in accordance with Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') 

have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 

their meeting held on November 12, 2024. These unaudited standalone financial results are prepared in 

accordance with the Ind AS prescribed under Section 133 of the Companies Act, 2013. 

2. The Company has only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 108 

"Operating Segment". Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 

05, 2016 is not required. 

3. One of the furnaces at the plant of the Company was shut down from June 08, 2023 to September 09, 

2023 for relining / expansion / modernisation. Consequently, during the quarter and half year ended 

September 30, 2023, the plant was not operating at its normal capacity and therefore, the results for the 

quarter and half year ended September 30, 2024 are not comparable with the corresponding previous 

quarter and half year. Due to the above, there has been substantial increase in depreciation as per Income- 

Tax leading to loss under Income Tax Act, 1961. Accordingly, provision for current tax is Rs. Nil for the 

quarter and halfyear ended September 30, 2024 and for the year ended March 31, 2024. 

4. These results are available for the investors at www.haldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 
Mumbai: November 12, 2024 Haldyn Glass Limited 

made 

@ 
» 



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2024 and year-to-date results for the period from 

April 01,2024 to September 30, 2024, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Haldyn Glass Limited (“the Holding Company™), its subsidiary (the Holding Company and its 
subsidiary together referred to as “the Group”), and its joint venture for the quarter ended 

September 30, 2024 and year-to-date results for the period April 01, 2024 to September 30, 2024 
(“the Statement™), being submitted by the Holding Company pursuant to requirements of 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 

and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

‘We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

Haldyn Glass Limited — Holding Company 

Haldyn Glass USA Inc. — Wholly owned subsidiary 
Haldyn Heinz Fine Glass Private Limited — Joint venture 

KNAV & CO. LLP 
Chartered Accountants 
7th Floor, Jet Airways-Godrej, Plot No. C-68, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai, 

Maharashtra, India. Pincode: 400051 
Telephone: +91 22 6164 4800 Email: admin@knavcpa.com 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 
AAS-4252 and ICAI registration number 120458W/W100679). 

Page 10f 3



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2024 and year-to-date results for the period from 
April 01,2024 to September 30, 2024, pursuant to Regulation 33 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review report of the other auditor referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The unaudited consolidated financial results include interim financial results of one subsidiary 

whose interim financial results reflect total revenue (before consolidation adjustments) of 
Rs. 319.11 lakhs and Rs. 568.68 lakhs, total net profit after tax (before consolidation adjustments) 
of Rs. 15.78 lakhs and Rs. 27.46 lakhs and total comprehensive income (before consolidation 
adjustments) of Rs. 16.11 lakhs and Rs. 27.85 lakhs for the quarter ended September 30, 2024 and 

year-to-date results for the period from April 01, 2024 to September 30, 2024 respectively. These 

interim financial results are certified by the Holding Company’s management. We did not review 
these interim financial results and our conclusion on the Statement, in so far as it relates to the 
affairs of the subsidiary, is based solely on such interim financial results and other interim financial 

information as provided by the Holding Company’s management. According to the information 
and explanations given to us by the Holding Company’s management, these interim financial 

results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Intentionally left blank- 

KNAV & CO. (a Partnership Firm - with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2024 and year-to-date results for the period from 

April 01, 2024 to September 30, 2024, pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(continued) 

7. The unaudited consolidated financial results also include the Group’s share of net profit after tax 
(before consolidation adjustments) of Rs. 207.25 lakhs and Rs. 355.52 lakhs and total 
comprehensive income (before consolidation adjustments) of Rs. 207.25 lakhs and Rs. 355.52 lakhs 

for the quarter ended September 30, 2024 and year-to-date results for the period from 
April 01, 2024 to September 30, 2024 respectively, in respect of the joint venture whose interim 
financial results have not been reviewed by us. These interim financial results have been reviewed 

by other auditors whose report has been furnished to us by the Holding Company’s management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of this joint venture, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KNAV & CO. LLP 
Chartered Accountants 
(Firm Registration No: 120458W/W100679) 

(s 
gw../ 
Partner 
Membership No.: 113505 
UDIN: 24113505BKBINR2680 
Place: Mumbai 
Date: November 12, 2024 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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'HALDYN® GLASS LIMITED 
@ Haldyn CIN No. L51909G]1991PLC015522 

Glassu 

Registered Offce: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391430 Tel: 02662242339, Fax: 02662 245081, E-mail: Web: wywhaldvnglass.com 
Statement of unaudited consolidated financial resultsfor the quarter and half year ended September 30, 2024 

QUARTER ENDED HALFYEAR ENDED YEAR ENDED 
. September30, | June30, | Septomber3o, | September30, | September30, |  March3i, 

Ny particulars 4 2024 2023 2024 2023 2024 
(Unaudited) | _(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

T [income 
2] Revenie from operafions 1059016 BentAL Sea257 1927457 1153870 7557695 
5] Other income 701 19726 51251 20429 65393 1.555.04 
[Total income 10557.17 581,69 S5155.48 19,476.86 T2610.63 31,436.08 

Z_[Expenses 
) Cost of materials consumed 254665 259974 131948 544555 337315 501615 
) Changes in inventories of fiished goods and worlcin-progress (5965] (81995] (309.69] (879.60] (602.69] T1.544.04] 
) Employes benefitz sxponse ERYERE) 126144 92010 243467 180695 415601 
4] Finance costs 36852 35101 11821 71953 16497 952,53 
€] Depreciation and smortisafion expense 75867 62550 33543 38012 55276 187980 
1 Oter expenses 509045 S413.43 74141 950368 40373 1526800 
[Total expenses 10180.02 543117 522074 1861119 11,6687 2673045 

3 [Profit/(loss) before profit afjoint venture, exceptional ftoms and 41715 45052 (6526) 867.67 94976 2,705.58 
tax (1-2) 

& [Share of profit of joint venture (net of tax) 20725 4627 77375 35552 19641 Sai08 
5 |Profit before exceptionl items and tax (3+4] 62440 59679 207.49 1223.19 144617 324666 
6 |Exceptionl items - - - B - B 
7_|Profitbefore tax (5-6] 2440 96.75 707,45 ERVERT) 44617 374666 

8 [Tax exponse: 
2] Current tax 755 EE7) (z7438) 3T} 265 015 
b) Deferred tax charge 5795 Ti260 19296 21055 2970 6867 
) Tax of earlier years {short / (excess]] - (z742] - (@1.42] 5 11108 
Total tax expense o091 8850 (®147) 10941 74238 789.04 

5 [Profit for the periad / year (7-8] 57549 51029 76851 103378 120375 245672 

T0_[Other comprehensive income 
Ttems that will not be reclassified subsequently to profit and [oss 
- Remeasuremonts of defined boneft ablity - gain / (oss) [1408] (14.05) 1200 i 073 %5 
~Fair value of equlty instruments - gain / (loss) 11390 (2235) 10396 12155 T1464 24431 
income ta refatng to remessurements of dsfined beneht~(chargs) /credit 354 355 (3.02) 709 .70 1416 
income tax relatig tofar value of equity Instruments - (charge) / credit (292] 11 641) @re1) (2850) (55.90] 
~Share of other comprehensive Income for the perlod / year net of tax of o] 5 E E s = a1 
venture 
tems thatwill be reclassified subsequently to profitand loss 
~ Exchange differences on translston of foreign operations - gain / (1oss] 073 [ 1020] 06t 753 Tas 
[Total other comprehensive income / (loss) T01.17 (27.87) 8633 7330 5630 154,10 

11 [Total comprehensive Income for the period / year netof tax (9+10) 62866 5247 37524 1107.08 130009 Z61082 

T2 [Profit attributable tor 
Ovnors of the company 5345 51629 26691 103378 120375 245677 
Non-contralling interest B - - - - - 

7345 1029 26891 103378 120575 745677 

15 [Other comprehensive Income / (1oss) atibutable 
Owners of the company o117 @78 633 7330 5630 FEIRT) 
Non-controlling interest 5 E E = - A 

o117 @an 8633 7330 5630 15410 

14 [Toul comprehensive Income atributable tor 
[Ovners of the compan 7466 Aazar 37524 110708 130005 261082 
Non-controlling interest - - - - - - 

62166 45247 37524 1107.08 300,00 761087 

T5_[Paid-up oquity share capital 53752 53752 53752 53752 53757 53757 
16 [Other equity. 1542045 
17 [Earnings per share [in ) (not annualised for quarters and half vears) 

(Face value Re. 1 per share) 
Basic 057 55 o5t 152 721 57 
~Diluted 097 058 05t 192 223 156 

¢ & 



HALDYN® GLASS LIMITED 

CIN No. L51909G)1991PLC015522 

Unaudited consolidated statement of assets and liabilities as at September 30, 2024 

(Rupees in lakhs) 
Particulars September 30, March 31, 

2024 2024 

(Unaudited) (Audited) 
Assets 
Non-current assets 

(i) Property, plant and equipment 24,175.20 23,768.44 
(ii) Capital work in progress 30849 874.54 
(i) Right of use assets 193.50 245,17 
(iv) Intangible assets 1272 15.83 
(v) Financial assets 

(a) Investments 4,776.00 4,298.93 

(b) Trade receivables 607.92 607.92 
(c) Other financial assets 978.54 1,132.95 

(vi) Income tax assets (net) 238.81 160.93 

(vii) Other non-current assets 387.19 193.15 
Total non-current assets [A] 31,678.37 31,297.86 

Current assets 

(i) Inventories 4,915.70 4,225.39 
(ii) Financial assets 

(a) Trade receivables 8,173.25 6,404.52 
(b) Cash and cash equivalents 184.62 29792 

(c) Bank balances other than (b) above 1,095.89 811.00 
(d) Other financial assets 1,124.63 1,188.81 

(iif) Other current assets 413.58 733.03 
Total current assets [B] 15,907.67 13,660.67 

Total assets [A +B] 47,586.04 44,958.53 

Equity and Liabilities 
Equity 

(i) Equity share capital 537.52 53752 
(ii) Other equity 20,159.27 19,420.45 

Total equity [D] 20,696.79 19,957.97 

Liabilities 
Non-current liabilities 
(i) Financial liabilities 

(a) Borrowings 7,205.30 6,666.47 
(b) Lease liabilities 105.44 163.13 

(c) Other financial liabilities 2,173.96 3,046.44 
(if) Provisions 226.03 20373 
(iif) Deferred tax liabilities (net) 714.80 48353 
(iv) Other non-current liabilities 108.49 215.50 
Total non-current liabilities [E] 10,534.02 10,778.80 

Current liabilities 
(i) Financial liabilities 

(a) Borrowings 4,998.98 5,356.74 

(b) Lease liabilities 11297 108.28 
() Trade payables 
‘Total outstanding dues of micro enterprises and small enterprises 1,121.69 811.12 
‘Total outstanding dues of creditors other than micro enterprises and 3,150.35 2,898.16 
small enterprises 

(d) Other financial liabilities 4,227.39 2,393.25 
(ii) Other current liabilities 2,455.66 2,363.90 
(iii) Provisions 288.19 288.19 
(iv) Current tax liabilities (net) - 2.12 
Total current liabilities [F] 16,355.23 14,221.76 

Total equity and liabilities [D + E + F] 47,586.04 44,958.53 



HALDYN® GLASS LIMITED 

CIN No. L51909G]1991PLC015522 

Unaudited consolidated statement of cash flows for the half year ended September 30, 2024 

(Rupees in lakhs) 
Particulars Half year ended 

September 30, | September 30, 
2024 2023 

(Unaudited) (Unaudited) 
1. Cash Flows from operating activities 
Profit before tax 1,223.19 1,446.17 
Adjustment for : 
Depreciation and amortisation expenses 1,384.12 55276 
Interest on fixed deposits (80.07) (93.40), 
Unwinding of deferred liabilities for long term payables (147.38) - 
Dividend on investments (1.33) (0.83) 
Share of profit of joint venture (355.52), (496.41)| 
(Allowances /(reversal) for expected credit loss 50.66 (9.65) 
Deferred income - government grant (168.32) (146.86) 
Unwinding of discount on security deposits (3.83) (364) 
Bad debts 1691 - 
Provision for expenses written back - (104.90) 
Employee Stock Appreciation Rights (ESAR) expenses (net of reversal) 8.00 1751 
Unwinding of discounting on royalty deposit 237 239 
Rental expense 134 134 
Finance costs 71953 18497 
Profit on sale / discard of property, plant and equipments (net) (44.58) (295.33) 
Foreign exchange loss/(gain) 230.86 (81.97) 
Operating profit before working capital adjustments (current and non- 2,835.95 97215 
current) 

Adjustment for : 
Trade receivables (1,838.83) 2,14391 
Inventories (690.31), (931.65) 
Other financial assets (15.96)| (34.98) 
Other assets 33075 (534.47)’ 
Other financial liabilities 125432 | 217.87 
Other liabilities 7456 73.32 
Provisions (5.87) 15.25 
Trade payables 562.76 415.34 

Cash generated from operating activities 2,507.37 2,336.74 
Taxes paid (net of refund received) (58.86) (108.51) 
Net cash flows generated from operating activities (A) 2,448.51 2,228.23 
1L Cash flows from investing activities 

|Acquisition of property, plant and equipment (including capital work in 
progress, capital advance and creditors for capital goods) (1.886.99) (7513.66) 
Sale of property, plant and equipment 85.40 330.26 
Movement in fixed deposits (other than cash and cash equivalents), net (57.88) 886.57 
Dividend received on investments 133 0.83 
Interest received 13234 9594 

Net cash flows used in investing activities (B) (1,725.80) (6,200.06) 
111 Cash flows from financing activities 
Proceeds from term loan (long term) 1,223.85 347515 
Repayment of term loan (long term) (224.45) 5 
Proceeds from/(repayment of) short term borrowings (net) (818.34), 1,587.47 
Finance costs paid (577.21)| (290.32) 
Equity dividend paid (376.26) (376.26) 
Repayment of lease liabilities (63.60) (63.60) 
Net cash (used in) /generated from financing activities [C] (836.01) 4,332.44 

Net (decrease) / increase in cash and cash equivalents (A+B+C) (113.30) 360.61 
Cash and cash equivalents as at the beginning of the period 297.92 502.22 
Cash and cash equivalents as at the end of the period 184/62 862.83 

Note : The above unaudited consolidates statement of cash flows has been prepared under the ‘Indirect Method' as set 
out in the Indian Accounting Standard (IND AS) 7 - “Statement of Cash Flows". 



Notes: 

1. The above unaudited consolidated financial results which are published in accordance with 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 

Regulations’) have been reviewed by the Audit Committee and approved by the Board of Directors of 

Haldyn Glass Limited ("the Company") at their meeting held on November 12, 2024. These unaudited 

consolidated financial results are prepared in accordance with the Ind AS prescribed under Section 133 

of the Companies Act, 2013. 

2. The Group and joint venture have only one Operating Segment i.e. manufacturing of glass bottles, as 

per IND-AS 108 "Operating Segment". Accordingly, disclosures as per SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 05, 2016 is not required. 

3. The Company holds 56.80% of the shareholding in Haldyn Heinz Fine Glass Private Limited (Haldyn 

Heinz). However, in accordance with the terms of the agreement with the joint venture partner, the 

Company's substantive rights would remain restricted and hence, the Company has continued to 

consider the profit / loss and investment in Haldyn Heinz in accordance with Ind-AS 28 - Investment in 

Associates and Joint Ventures for the preparation of unaudited consolidated financial results. 

4, One of the furnaces at the plant of the Company was shut down from June 08, 2023 to September 09, 

2023 for relining / expansion / modernisation. Consequently, during the quarter and half year ended 

September 30, 2023, the plant was not operating at its normal capacity and therefore, the results for the 

quarter and half year ended September 30, 2024 are not comparable with the corresponding previous 

quarter and half year. Due to the above, there has been substantial increase in depreciation as per 

Income-Tax leading to loss under Income Tax Act, 1961. Accordingly, provision for current tax of the 

Company is Rs. Nil for the quarter and half year ended September 30, 2024 and for the year ended 

March 31, 2024. 

5. These results are available for the investors at www.haldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 

Mumbai: November 12, 2024 jdyn Glass Limited 

TARUN SE( ’ Y 
@/@ ~ Managing Director 

made DIN NO. 00387108 



«9 Haldyn 
Glass: 

Ref: BBY/CS/001/36/24 November 12, 2024 

The BSE Limited 
Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company” 

Ref: 1. Requlation 33(3)(d) and other applicable provisions of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Requlations, 

2015, as amended (“SEBI Listing Requlations™) 
2. Scrip Code: 515147 

Dear Sir(s)/Madam(s), 

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with 
said circular, we hereby declare and confirm that the Statutory Auditors of the Company viz. 
M/s. KNAV & CO. LLP, Chartered Accounts, Statutory Auditors has issued Limited Review 

Report with unmodified opinion on the Un-Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year ended September 30, 2024. 

Kindly take this on your record. 

Thanking you, 

Yours faithfully 

FOR HALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS - 46874 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 

T: +9122 4287 8999 | F: +9122 42878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

CIN: L51909GJ1991PLC015522 

www.haldynglass.com


