KNAV & CO.LLP

Chartered Accountants

Independent Auditor’s Report on the Audited Standalone Financial Results for the Year Ended
March 31, 2023 of Haldyn Glass Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Haldyn Glass Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Haldyn Glass Limited (the “Company”) for the
year ended March 31, 2023, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

Tte onr opinlon and 1o the bewe of our Informadon and according to the explanations glven 1o us the atoresaid
standalone financial results;

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS”) and other accounting principles gencrally accepted in India, of
the net profit and other comprehensive income and other financial information for the year ended
WMarch A1, 2079

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAo) opooifiod undor sootion 113(10) of
the Companies Act, 2013 (“the Aot”). Our rosponaibilitica under thosc Standards arc turther described 1n the
Auditor’s Responsibilities for the Audit of the Standalone Financial Resulls section ol our reporl. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these standalone financial
results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting, policies; making judgments and estimates that are reasonable
and pmident; and design, implementatinn and maintenance of adequate intemnal financial controlg, that were
operaling effectively tor ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Tn preparing the standalone financial results. the Board of Directors are responsible for assessing the Company’s
abilily (v continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities lor the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantce that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as [raud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements
on whether the Company has adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.
&C
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¢  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a. The standalone financial results include the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to a limited review, as required under the Listing Regulations.

b. The comparative financial information of the Company for the year ended March 31, 2022, included in these
standalone financial results, have been audited by a predecessor auditor who expressed an unmodified opinion
dated May 24, 2022.

Our opinion is not modified in respect of the above matters.

For KNAV & CO. LLP
Chartered Accountants
(Firm Registration No: 120458 W/W100679)

& b=

Samir Parmar

Partner

Membership No.: 113505
UDIN: 23113505BGXESL3461
Place: Mumbai

Date: May 25, 2023
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HALDYN® GLASS LIMITED
CIN No.L51909G]J1991PLC015522

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391 430
Tel:02662242339, Fax: 02662 245081, E-mail: baroda@haldyn.com, Web: www,haldynglass.com

Statement of Audited Standalone Financial Results For The Year Ended March 31, 2023

QUARTER ENDED YEAR ENDED
March 31, |December 31,| March 31, March 31, |March 31,2022
2023 2022 2022 2023
Sr. No. Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
(Refer note 2 (Refer note 2
below) below)
Rs. In Lakhs
1|Income
a) Revenue from operations 7.381.16 8.857.49 5.500.88 31,960.01 21,276.22
b) Other income 4642 86.39 233.38 470.13 518.83
Total income 7.427.58 8,943.88 5.734.26 32,430.14 21,795.05
2 |Expenses
a) Cost of materials consumed 2,300.59 2,531.00 1.934.05 9,360.14 6,483.07
b) Purchase of stock-in-trade - - 36.29 0.84 36.29
c) Changes in inventories of finished goods and work-in-progress (359.85) 492.48 (188.31) 950.69 (240.88)
d) Employee benefits expense 760.50 458.11 777.21 2,767.68 2,467.60
¢) Finance costs 50.83 36.16 19.03 121.28 55.42
f) Depreciation and amortisation expense 205.81 179.91 170.81 754,01 719.66
g) Other expenses 4,100.02 4,463.86 2,957.79 15,921.50 10,923.38
Total expenses 7,057.90 8,161.52 5,706.87 29,876.14 20,444.54
3 [Profit from operations before exceptional items and tax (1-2) 369.68 782.36 27.39 2,554.00 1,350.51
4| Exceptional items - - - - -
5| Profit before tax (3-4) 369.68 782.36 27.39 2,554.00 1,350.51
6| Tax expense:
a) Current tax 70.44 227.48 (8.00) 724.57 422.00
b) Deferred tax charge/{credit) {74.88) 56.63 {110.25) (24.74) (158.09)
c) Tax of earlier years (115.36) = - [115.36) -
Total tax expense (119.80) 284.11 (118.25) 584.47 263.91
7| Profit for the period / vear [5-6) 489.48 498.25 145.64 1,969.53 1,086.60
8| Other comprehensive income
Itemns that will not be reclassified subsequently to profit and loss
- Remeasurements of defined benefit liability - (gain) /loss 19.74 (8.28) (98.37) (5.09) {45.69)
- Fair valie change in equity instruments - (gain) /loss 13.49 11.37 28.06 65.00 (33.19)
- Income tax relating to remeasurements of defined benefit (4.97) 2,08 24,76 1.28 1150
liability /(asset)
- Income Tax relating to fair value change in equity instruments 3.09 (40.16) (37.07)
{including for earlier periods)
g¢| Total comprehensive income for the period / year net of tax (7+8) 458.13 533.24 191.19 1,945.41 1,153.98
10| Paid-up equity share capital 537.52 537.52 537.52 537.52 537.52
(Face value Re.1 per share)
11 |Other equity 18,243.69 16,585.76
12| Earnings per share ({in Rs.) (not annualised for quarters and nine months)
- Basic 0.91 0.93 0.27 3.66 2.02
- Diluted 0.91 0.92 0.27 3.64 2.02




Standalone Statement of Assets and Liabilities as at March 31, 2023

(Rs. in lakhs)
Particulars March 31, March 31,
2023 2022
(Audited) (Audited)
Assets
Non-current assets
(i) Property, plant and equipment 5,363.37 3,976.71
(ii) Capital work in progress 2,276.78 120.29
(iii} Right of use assets 348.50 485.69
(iv) Intangible assets 16.23 1.51
(v) Financial assets
(a) Investments 4,587.32 4,651.48
(b) Other financial assets 978.74 357.81
(vi) Current Tax Assets (Net) 65.36 -
(vii) Deferred tax assets (net) 227.50 166.97
(viif) Other non-current assets 2,529.22 245.66
Total non-current assets 16,393.02 10,006.12
Current assets
(i) Inventories 2,122.10 3,063.22
(ii) Financial assets
(a) Trade receivables 5,926.18 5,314.07
(b) Cash and cash equivalents 421.43 180.19
(c) Bank balances other than (b) above 2,105.72 2,466.73
(d) Other flnancial assets 848.08 755.90
(iii) Other current assets 365.53 183.74
Tyl current nyseey = 10,109 04 17,400
Total assets 28,182.06 21,969.97
Equity and Liabilities
Equity
(i) Equity share capital 537.52 537.52
(i) Other oquity' 18,313.69 16,60C.76
Total equity 18,781.21 17,123.28
Liabilities
Noti-current habihlies
(i) Financial liabilities
(a) Borrowings 2,570.17 -
(b) Lease halhty 41141 390.23
(ii) Pruvisiuis 27131 312.72
Total non-current liabilities 3,113.09 702.95
Current liabilities
(1) Financial liabilities
(a) Borrowings 1,723.65 729.99
(b) Lease liability 99.49 102.79
(c) Trade payable
Total outstanding dues of micro enterprises and small enterprises 402.47 141.30
Total outstanding dues of creditors other than micro enterprises and 2,318.98 1,955.85
Small enterprises
(d) Other financial liabilities 1,112.73 828.71
(ii) Other current liabilities 429.06 198.18
(iii) Provisions 201.38 186.92
Total current liabilities 6,287.76 4,143.74
Total equity and liabilities 28,182.06 21,969.97




Standalone statement of cash flows for the year ended March 31, 2023

Rs. In lakhs
Particulars Year Ended
March 31, March 31,
2023 2022
(Audited) (Audited)

I. Cash Flows from operating activities
Profit before tax 2,554.00 1,350.51
Adjustment for:
Depreciation and amortisation expenses 754.01 719.66
Interest on fixed deposits (118.45) (128.94)
Dividend on investments (1.86) (1.74)
Allowances for expected credit loss 80.80 83.71
Allowances for impairment for other receivahles 101.74 -
Unwinding of discounting on security deposits 6,93 7.25
ESOF expenses 35.03 .
Unwinding of discounting on royalty deposit 4,72 4.72
Rental expense 2.67 3.04
Finance costs 121.28 55.42
(Profit)/loss on sale / discard of property, plant and equipments (net) (51.12) 1182
Foreign exchange gain (29.17) (101.96)
Operating profit before working capital adjustments 3,460.58 2,003.49
Adjustment for:
Trade Receivables (663.74) (715.23)
Inventorics 941.12 (329.5%)
Other Non-Current Financial Assets (627.86) 31.98
Uther Non-Current Assets (111.24) (95.46)
Other Current Financial Assets (96.97) (67.54)
Othor Curront Ascots {12 1m 11
Nther Non-Marrent Liabilities (118.82) 27287
Qther Curront Finonoial Liabilitios 107.01 (21.96)
fthor farront Liahilitioe 0130.62 01,01
Non-Current Provisions (38.23) 54.70
Current Provisiona 16.56 41.88
Trade Payables 624.30 99.57
Cash generated from operating activities 3,597.98 1,469.26
Income taxes paid (556.33) (459.98)
Net cash flows generated from operating activities (A) 3,041.65 1,009.28
II. Cash flows from investing activities
Acquisition of property, plant and equipment (including Capital work in progress (6,316.83) (785.27)
and capital advance)
Purchase of investments (0.83) (1,000.00)
Movement in fixed deposits (other than cash and cash equivalents), net 361.01 487.18
Dividend received on investments 1.86 1.74
Interest received 123.24 119.38
Net cash flows used in investing activities (B) (5,831.55) (1,176.97)
IIL. Cash flows from financing activities
Proceeds from long term borrowings 2,684,26 -
Proceeds from/(Repayment of) short-term borrowings (Net) 879.57 389.65
Finance costs paid (77.42) (38.90)
Equity dividend paid (322.51) (322.51)
Change in unpaid dividend accounts (5.56) (4.76)
Repayment of lease liability (127.20) (127.20)
Net cash generated / (used in) from financing activities (C) 3.031.14 (103.73)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 241.24 (271.41)
Cash and cash equivalents as at the beginning of the year 180.19 451.60
Cash and cash equivalents as at the end of the year 421.43 180.19
Note:

The above standalone statement of cash flows has been prepared under the ‘Indirect Method’ as
set out in the Accounting Standard (IND AS) 7 - “Statement of Cash Flows”.




Notes:

1. The above audited standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations’) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their meeting held on May 25, 2023. The audited standalone financial results are prepared in accrodance with the Ind AS prescribed under Section 133 of
the Companies Act, 2013, and other recognised accounting practices and policies.

2. The figures of the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial
years and the published year to date figures up to third quarter of the relevant financial year which were subject to limited review.

3. The Board of Directors at its meeting held on May 25, 2023, has recommended a dividend of Re. 0.70 per equity share of face value of Re. 1 each for the year
ended 31 March 2023 subject to approval of the members at the ensuing Annual General Meeting. For the year ended March 31, 2022, the Company declared

final dividend of Re. 0.60 per equity share.

4. The Company has only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 108 "Operating Segment". Accordingly, disclosures as per
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is not required.

5. During the year, the Company has accounted for Employee Stock Appreciation Rights ('ESAR') granted under ESOP Scheme 2021 to the eligible employee as
approved by the Nomination and Remuneration Committee of the Company on May 24, 2022. Accordingly, the Company has recorded ESAR expense in

accordance with Ind AS 102 - "Share-Based Payment".

6. Figures for the previous period/year have been regrouped to conform to those for the current period/year.

7. These results are available for the investors at www.haldynglass.com and www.bseindia.com.

For and on behalf of Board of Directors of

Mumbai: May 25, 2023 Haldyn Glass Limited

made

Glass * with care




KNAV & CO. LLP

Chartered Accountants

Independent Auditor’s Report on the Audited Consolidated Financial Results for the Year Ended
March 31, 2023 of Haldyn Glass Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Haldyn Glass Limited
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Haldyn Glass Limited (“the Holding
Company”), its subsidiary (the Holding Company and its subsidiary together referred to as “the Group”), and its
joint venture for the year ended March 31, 2023, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiary and the
joint venture, the aforesaid consolidated financial results:

a. include the annual financial results of the following entities:

Haldyn Glass USA Inc. — Wholly owned subsidiary (w.e.f. September 22, 2022)
Haldyn Heinz Fine Glass Private Timited — Tnint ventire entity

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

. gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in India,
Ol the comsolidatesT ped preofil inehiling, other comprehenyive income and other financlal Information of
the Group including its joint venture for the year ended March 31, 2023.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its joint venture in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us along with the consideration of reports of other auditors referred to in subparagraph
(a) Other Matters paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared on the basis of the consolidated financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidatcd financial results that give a true and fair view of the consolidated net profit including othet
comprehensive income and other financial information of the Group including its joint venture in accordance with
the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and its jomnt venture are responsible tor mamtenance ot adequate accounting records 1n
accordance with the provisions of the Act for safeguarding of the assets of the Group including its joint venture
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimateg that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for

chsuiiing actuiavy and complaleness of The acconting reconds, selevan U Ui peparation and presencation of Ge
consolidated financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used lon the purposs ol preparabon of (he consolulaled hoanaal resulis hy the

Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group and of its joint venture are responsible for assessing the ability of the Group and of its joint venture to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or its
joint venture or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture are responsible
for overseeing the financial reporting process of the Group and of its joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due
10 fraud or error, desigh and pettorin audit procedutes responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as fraud may inv
eolluslon, fotgety, lnteutional vmissions, musrepresentabions, or the overnide ol mlernal control. //

Y
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e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial statements
on whether the Group has adequate internal financial controls with reference to the consolidated financial
statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint venturc to continuc a3
a going concern. If we conclude that a matorial uncertainty cxists, wc arc rcquired to draw attcntion in
our auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its joint
venfure to cease to continne as a going cancern

¢ Evaluate the overall presentation, structure, and content of the consolidated financial results, including
the disclosures, and whether the consolidated tiancial results represent the underlying transactions and
events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the
entity within the Group and its joint venture of which we are the independent auditors to express an
opinion on the consolidated financial results. We are responsible for the direction, supervision, and
performance of the audit of financial results / information of such entity included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audit carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant andit findings, inclnding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Intentionally left blank
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Other Matters

a. The audited consolidated financial results include the audited financial results of one subsidiary, whose
financial results reflect total assets (before consolidation adjustments) of Rs. 83.70 lakhs as at
March 31, 2023, total revenue (before consolidation adjustments) of Rs. 560.92 lakhs, net profit afier tax
(before consolidation adjustments) of Rs. 24.24 lakhs and other comprehensive income (before
consolidation adjustment) of Nil and net cash inflows (before consolidation adjustments) of Rs. 80.80
lakhs for the period from September 22, 2022 to March 31, 2023, as considered in the audited
consolidated financial results, which have been audited by its independent auditor. The audited
consolidated financial statements also include the Group's share of net profit after tax and other
comprehensive income of Rs. 697.82 lakhs and Rs. 2.15 lakhs respectively for the year ended
March 31, 2023, as considered in the audited consolidated financial results, in respect of one joint
venture, whose financial statements have been audited by its independent auditor. The independent
auditors reports on financial results / financial statements of these entities have been furnished to us by
the management.

b.  The audited consolidated financial results include the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review, as required under the Listing
Regulations.

c. The comparative financial information for the year ended March 31, 2022, included in these audited
consolidated financial results, have been audited by a predecessor auditor who expressed an unmodified
opinion dated May 24, 2022,

Our opinion is not modified in respect of the above matters.

INor KNAY & CO. LLI
Chartered Accountants
(Firm Registration No: 120458W/W100679)

Samir Parmar

Partner

Membership No.: 113505
UDIN: 23113505BGXESM3144
Place: Mumbai

Date: May 25, 2023

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect from May 12,
2020, into KNAV & CO. LLP (a Limited Liability Partncrship with LLP identity no. LLPIN AAS-4252 and ICAI
registration number 120458W/W100679).
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HALDYN® GLASS LIMITED
CIN No.L51909GJ1991PLC015522

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat ~ 391 430
Tel:02662242339, Fax: 02662 245081, E-mail: baroda@haldyn.com, Web: www haldynglass.com

Statement of Audited Consolidated Financial Results For The Year Ended March 31, 2023

QUARTER ENDED YEAR ENDED
March 31, December 31, March 31, March 31, March 31,2022
Sr. No. Particulars 2023 2022 2022 20232
(Unaudited) | (Unaudited) | (1 dited) | (Audited) (Audited)
Rs. In Lakhs
1 [Income
a) Revenue from operations 7,381.16 8,857.49 5,500.88 31,960.01 21,276.22
b) Other income 45.89 86.39 233.38 469.60 518.83
Total Income 7.427.05 8,943.88 5,734.26 32,429.61 21,795.05
2 |Expenses
a} Cost of materials consumed 2,300.59 2,531.00 1,934.05 9.360.14 6,4H3.07
b) Purchase of stock-In-trade (0.00) = 36.29 084 36,29
) Changes in inventories of finished goods and work-in-progress (359.85) 49248 (188.31) 950.69 (240.88)
A) Employee kenafito onponoe 066,30 013.07 Fr7.01 0.056.61 2,167.60
e) Finance costs 50.83 36.16 19,03 121.28 55.42
f) Depreciation and amortisation expense 206.07 179.94 170.81 754.30 719.66
g) Other expenses 3,992.60 4,047.79 2,957.79 15,398.01 10,923.38
Total expenses 7.055.44 8,129.74 5,706.87 29,841.90 20,444.54
Profit from operations hefore share of profit/{loss) of joint venture, exceplional
3|items and tax (1-2) 371.61 814.14 27.39 2,587.71 1,350.51
4|Share of profit / (loss) of joint venture 165.25 52.29 159.35 697.82 95.80
£ | Profit from opcrations before cxceptional itcmas and tax (314) 536.0G 866.43 186.74 3,283.33 1,446.31
6| Exceptional items - | - - -
7| Profit before tax (5-6) 536.86 866.43 186.74 3,285.53 1,446.31
8| Tax expense:
a) Current tax 70.88 235.87 (8.00) 733.40 422,00
b Deferrad tax charge/[credit) (74.94) 57.32 (110.25) (24.11) (158.09)
c) Tax of earlier years [115.36) - | (115.36) -
Total tax expense (119.42) 293.19 (118,25} 593.93 263.91
9| Profit for the period / year (7-8) 656.24] 573.24 304.99 2,691.60 1,182.40
10| Other comprehensive income
Items tiul will not be reclassifled subsequently to profit and loss
- Remeasurements of defined benefit liability - (gain) /loss 19.74 (8.28) (98.37) (5.09) (45.69)
- Fair value change in equity instruments - (galn) /loss 13,49 11.37 28.06 65.00 (33.19]
- Income tax relating to remeasurements of defined benefit (4.96) 2,08 24.76 1.29 1150
liabilitv/(asset)
- Income Tax relating to Fair Value change in Equity Instruments (including earlier 3.09 (40.16) - (37.07) 4
periods)
- Share of other comprehensive income for the period net of tax of |oint Venture 17.50 (19.65) (2.30) (2.15) (12.52)
Items that will be reclassified subseg ly to profit and loss
- Exchange differences on tation of forelgn operations® 0.18 {0.18) - 0.00 -
- Incame Tax relating to translation of [oreign operations - - - - -
11 | Total comprehensive income for the period / year net of tax (9+10) 6D7.24 628.06 352.84 2,669.62 1,262.30
12| Profit attributable to:
Owners of the company 656,28 573.24 304.99 2,691.60 1,182.40
Non-contralling interest = - - B =
656.28 573.24 304.99 2,691.60 1,182.40
13 | Other comprehensive incume atly ibutable bu:
Owners of the company 49.04 (54.82) (47.85) 21.98 {79.90)
Nen-cantrolling lutetest - - = = »
49.04 (54.82) (47.85) 21.98 (79.90)
14| Total comprehensive i attril to:
Owners ol the c 607.24 628.06 352.84 2,669.62 1,262.30
Non-controlling interest = = - - =
607.24 628.06 352.84 2,669.62 1,262.30
15| Paid-up equity share capital 537.52 537.52 537.52 537.52 537.52
(Face value Re.1 per share)
16| Cther equily 17,188.55 1480641
17| Earnings per share (in Rs.) (not annualised for quarters)
- Basic 122 1.07 057 5.01 2.20
- Diluted 122 1.06 0.57 498 220

*represents Rs. 800 for the year ended March 31, 2023



Consolidated Statement of Assets and Liabilities as at March 31, 2023
{R=. in lakhs)

Particulars March 31, (March 31,2022
2023
(Audited) (Audited)
Assels
Non-current assets
(i) Property, plant and equipment 5.366.27 3,976.71
(ii) Capital work in progress 2,276.78 120.29
(iii) Right of use assets 34850 485.69
[iv} Intangible assets 16.23 151
{v] Financial assets
(a) Investments 3,507.10 2,872.12
(b) Other financial assets 978.74 357.81
{vi} Current Tax Assets (Net} 65.36
(vii) Deferred tax assets, (net) 226.87 166.97
(viil) Other non-current assets 2,529.22 245,66
Total non-current assets 15,315.07 8,226.76
Current assets
|1 tHventarias 2,12210 3U63.22
(ii) Financial assets
(a) Trade recelvables 5,926.18 5,314.07
(&) Camh andl eash squivalansa o333 100117
(c) Bank halanres ather than ahnve 230572 246673
(d) Other financial assets 848.08 755.90
{iii) Other current assets 318.00 183.74
Total current assets 11,822.31 11,963.85
Total assets 27,137.38 20,190.61
Equity and Liabilities
Equity
(i) Fauiry share rapiral §3752 53757
(ii)0nher mpine 17.1RR 55 14,804 41
Total equity 17,726.07 15,343.93
Liabilities
Non-current liabilities
(i) Financial liabilities
(a) Borrowings 2,570.17 -
(b) Lease liability 27141 390.23
if) Provisions 271,51 312.72
Total non-current liabilities 3,113.09 702.95
Current liabilities
(i) Financial liabilities
(a) Borrowings 1,723.65 729.99
(b) Lease liability 99.49 10279
{c) Trade payable
Total outstanding dues of Micro enterprises and Small enterprises 402.47 141.30
Toral mirstanding dues nf ereditnrs ather than Micrn entarpricae and 731899 153749
Small enterprises
(d) Other financial liabilities 1,219.24 1,247.06
(ii) Other current liabilities 333.00 198.18
(iii} Provisions 20138 186.92
Total current liabilities 6,298.22 4,143.73
Total equity and liabilities 27,137.38 20,190.61



Consolidated statement of cash flows for the year ended March 31, 2023

Rs. In lakhs
Particulars For the year ended
March 31, |March 31,2022
2023
(Audited) (Audited)
I. Cash Flows from operating activities
Profit before tax 3,285.53 1,44631
Adjustment for :
Depreciation and Amortisation Expenses 754.30 719.66
Interest on Fixed Deposits (118.45) {128.94)
Dividend on Investments (1.86) {174}
Allownances for expected credit loss 80.80 83.71
Allowances for impairment for other receivables 101.74
Unwinding of discount on Security Deposits 693 7.25
ESOP provision 35.03 -
Royalty 472 4.72
Rental Expense 2.67 3.04
Finance Costs 121.28 55.42
Loss / (Profit) on sale / discard of Property, Plant & Equipments (51.12) 11.82
Share of Profit of Joint Venture (697.82) (95.80)
Foreign Exchange (Gain) / Loss (29.17) (101.96)
Operating profit before working capital adjustments 3,494.58 2,003.49
Adjustment for :
Trade Receivables (663.74) (715.23)
Inventories 941.12 (329.56)
Other Non-Current Financial Assets (627.86) 3198
Other Non-Current Assets (111.24) (95.46)
Other Current Financial Assets (198.70) (67.53)
Other Current Assets (141.67) 23311
Dther Non-Current Liabilities (118.82} 27257
Other Current Financial Liabilities (66.11) (108.28)
Other Current Liabilities 15257 48.03
Non-Current Provisions (38.23) 54.70
Lutient Movisluns JURT 4144
Trade Payables 1.042,67 2907
Cash gonoratoed from oporating notivitios 3,601,132 1,469.27
luacuiie Laxes (pdil), el Ul §RILLY JeLeived {55b.32) 354.98)
Net eash flows generated from operating activities (A) 3,124.81 1,009.29
I Cash flows from investing activities
(Purchase) / Sale of Propeity, Plant & Eyuiptents (Net) (6,320.02) (785.28)
(Purchase) / Sale of Investments {Net} - (1,600.00)
(Investments) / Redemption in bank deposits having original maturity more than 3 361.01 487.18
months)
Dividend on Investments 1.86 174
Interest Received 123.24 11938
Net cash {used in) investing activities (B) (5,833.91) (1,176.98)
I11. Cash flows from financing activities
Proceeds from long term borrowings 2,684.26 -
Proceeds from / (Repayment of ) short term borrowings (Net) 879.57 389.65
Finance Costs paid (77.42) (38.90)
Equity Dividend paid (322.51) (322.51)
Change in unpaid dividend accounts (5.56) 4.76)
Repayment of lease liability (127.20) (127.20)
Net cash (used in ) / generated from financing activities (C) 3,031.14 (103.72)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 322.04 (271.41)
Cash and cash equival as at the beginning of the year 180.19 451.60
Cash and cash equivalents as at the end of the year 502.23 180.19
Note:

The above standalone statement of cash flows has been prepared under the ‘Indirect Method' as

set out in the Accounting Standard (IND AS) 7 - “Statement of Cash Flows",




Notes:

1. The above audited consolidated financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations’) have been reviewed by Audit Committee and approved by the Board of Directors of the Company at their meeting held on May 25, 2023 The audited financial
consolidated results are prepared in accrodance with the Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies

2, The figures of the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial years and the published year
to date figures up to third quarter of the relevant financial year which were subject to limited review.

3, The Board of Directors at its meeting held on May 25, 2023, has recommended a dividend of Re. 0.70 per equity share of face value of Re. 1 each for the year ended March 31, 2023
subject to approval of the members at the ensuing Annual General Meeting, For the year ended March 31, 2022, the Holding Company declared final dividend of Re. 0.60 per equity share,

4. The Group has only one Operating Segment ie. manufacturing of glass bottles, as per IND-AS 108 "Operating Segment". Accordingly disclosures as per SEBI Circular No
CIR/CFD/FAC/62/2016 dated July 05, 2016 not required.

5. [he Lompaty holds 56.8U% of the shareholding in Haldyn-Heinz Fine tilass Private Limited {Haldyn Heinz). However, m accordance with the terms of the agreement with the joint
venture partner, the Company's substantive rights would remain restricted and hence, the C: 1y continues cc lidate the profit / loss and investments in Haldyn-Heinz in accordance
with Ind-AS 28 - Investment in Assnciates and Joint Ventures.

6. During the year, the Holding Company has accounted for Employee Stock Appreciation Rights ('ESAR’) granted under ESOP Scheme 2021 to the eligible employee as approved by the
Nomination and Remuneration Committee of the Holding Company on May 24, 2022. Accordingly, the Holding Company has recorded ESAR expense in accordance with Ind AS 102 -
“Share-Based Payment",

7. Figures for the previous period/year have been regrouped to conform to those for the current period/year.
8. These results are available for the investors at www.haldynglass.com and www bseindia.com.

For and on behalf of Board of Directors of
Mumbai: May 25, 2023 Haldyn Glass Limited P el

made

Clugu A with sury




